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FOREWORD
General

This publication provides estimates of the components of gross domestic product and national expenditure
and supporting tables for December quarter 1974, together with comparative estimates for the nine previous quarters and the
four years 1970-71 to 1973-74. Preliminary quarterly estimates of the Domestic Production Account were released earlier in
a preliminary statement (Reference No. 7.6).

Changes in this issue

This issue incorporates conceptual changes being made in the forthcoming issue of Australian National
Accounts, National Income and Expenditure, 1973-74 (Reference No. 7.1).

The main changes are :

(i) Payments to trainee teachers have been excluded from wages, salaries and supplements to be consistent
with the exclusion of trainee teachers from the defined workforce.

(ii) Gross operating surplus now includes third party motor vehicle and public risk insurance claims paid to
persons in respect of policies taken out by enterprises. This treatment is consistent with the
recommendations of the United Nations A System of National Accounts.

(iii) Wool sold and awaiting shipment is now included in exports of goods and services and not in increase in:
stocks.

Estimates have been revised in accordance with revised annual estimates contained in Australian National
Accounts, 1973-74, Preliminary Statement No. 1. (Reference No. 7.2). Seasonally adjusted estimates have been revised
following re-analysis of the series.

Items in this bulletin are briefly described in the Appendix: Explanatory notes on tables.

Interpretation of quarterly estimates

Estimating for a period less than one year presents special problems in that it is often difficult to adhere
strictly to definitions of concepts used in annual estimates. The measurement of income for a period is particularly difficult
since it is not always possible to match the value of production for a quarter with the cost incurred in that production. This
problem occurs, for example, in estimating the income of farm unincorporated enterprises in each quarter, and results in
considerable variation of the estimates for this series, and for gross farm product, from quarter to quarter. Difficulties are also
experienced in obtaining detailed data for short periods and in preparing consistent estimates from various sources where
different accounting procedures and periods are used.

These problems inevitably affect the consistency and reliability of the current-price estimates, and similarly
affect the constant-price estimates based on the current-price estimates. Accordingly these factors as well as the
approximations and assumptions necessarily made in the revaluation of flows at constant prices should be borne in mind
when interpreting or using the estimates, for example in attempting to draw precise quantitative inferences relating to
quarter-to-quarter changes in gross domestic product or its components, or in productivity. It is also difficult to draw valid
inferences as to quarter-to-quarter changes in prices from the price relationships implied by dividing estimates at current
prices for successive quarters by estimates at 1966-67 prices. Such measures of implied price change have curmrent, not fixed,
weights and are therefore affected by changes in the physical composition of the aggregates in question as well as by price
changes. Changes in composition and uncertainties in seasonal adjustment may have a severely distorting effect on such
comparisons.




Analysis of trends therefore requires allowance for these uncertainties in estimation. The effects are in some
measure indicated by the change in the statistical discrepancy for corresponding periods. Uncertainty in trends arises also
from the likelihood of revisions as more information becomes available and from the irregularity of short-term movements.
The inclusion of the statistical discrepancy on the expenditure side of the accounts implies nothing in regard to the relative
accuracy of the estimates of gross domestic product and national expenditure. As household and other savings are also
estimated as balancing items in their respective accounts, care should be exercised in their interpretation.

Estimates of national income and expenditure are necessarily prepared from a wide range of statistical
information, some of which is available quickly and some only with a delay of several years. For this reason most figures
should be regarded as subject to revision as more complete and more accurate information becomes available. The revisions
will be of two main types — those made to the most recent quarters as firmer quarterly or monthly data comes to hand and
those which are a consequence of revisions to annual totals and are distributed to the quarters approximately in accordance
with existing quarterly patterns.

Seasonal adjustment

As most series are affected to some extent by seasonal factors, allowance should be made for normal seasonal
varation. In Tables 3, 4, 8, 9 and 11 ‘seasonally adjusted’ values are presented for selected series. Series which show
substantial irregularities in the original or adjusted series should be treated with some reserve. As different methods of
seasonal adjustment tend to produce different results, it is necessary to bear in mind the methods by which they have been
derived and the limitations to which those methods are subject.

The general methods used in the Bureau for making seasonal adjustments are described in Seasonally Adjusted
Indicators, 1974 (Reference No. 1.10). However, special methods have been used to adjust some of the components of gross
farm product which were not amenable to seasonal adjustment by the usual methods. In the seasonally adjusted estimates,
the estimated value of production of wheat, other grain and sugar cane and the quantity of wool production, for any financial
year, are distributed equally over the four quarters of the year ended June. One effect of these methods is that changes in the
annual production of these commodities first enter into the seasonally adjusted figures in the September quarter. As far as
possible the constant-price estimates have been adjusted using methods similar to those for the corresponding current-price
estimates.

Rounding of figures
Although percentage changes are given to one decimal place in the section Current Trends in Main Aggregates,
this does not imply that they can be regarded as accurate to the last digit shown. The figures after the decimal point are given

to avoid distortions which may occur in rounding off the figures to the nearest half or whole number.

The procedures used in preparing this bulletin may occasionally result in rounding differences between figures
in this bulletin and corresponding figures in other publications.

Discrepancies between totals and sums of components in the tables are due to rounding.

J.P. O'NEILL
Commonwealth Statistician

Australian Bureau of Statistics
Canberra. A.C.T. 2600

NOTE. Inquiries concerning these statistics may be made in Canberra by telephoning Mr R.V. Harvey on 63 9111 extension
2128 or, in each State capital, by telephoning the office of the Australian Bureau of Statistics.




CURRENT TRENDS IN MAIN AGGREGATES
DECEMBER QUARTER 1974

Except where otherwise stated estimates and percentage changes in these notes refer to seasonally adjusted
estimates. Changes in individual quarters should not be interpreted in isolation and without reference to changes over longer
periods and attention is also drawn to remarks made in the foreword.

PRODUCT

In the December quarter gross domestic product at current prices rose by 5.3 per cent and was 17.2 per cent
higher than in the previous December quarter, while gross domestic product at constant prices rose by 2.3 per cent but was
0.5 per cent lower than a year earlier. Gross non-farm product at current prices rose by 5.4 at current prices and was 21.1 per
cent higher than in the previous December, while gross non-farm product at constant prices rose by 1.4 per cent but was 0.7
per cent lower than a year earlier.

The increases in the constant-price estimates of gross domestic product and gross non-farm product shown in
the December quarter follow falls in the June and September quarters. There may be some overstatement of the falls in the
September quarter and consequently of the rises in December quarter. The estimates of gross domestic product, gross
non-farm product and gross operating surplus are partly dependent on assumptions regarding business practices in valuing
stocks, stock turnover periods and the timing of price changes. Also the quarterly estimates are affected by possible
inconsistencies in the timing of recording of incomes, expenditures, stocks, exports and imports. These inconsistencies may
have been accentuated by significant influences in the economy such as sharp and diverse price changes or rapid changes in
the composition of demand and the sources of supply. Imports at constant prices fell in the December quarter after reaching
a peak level in the September quarter, and also the Australian dollar was devalued by 12 per cent on 25 September 1974.
There are also uncertainties inherent in seasonal adjustment. The significance of the apparent recovery in gross non-farm
product at constant prices is limited by the falls, at constant prices, in total final consumption expenditure and total gross
fixed capital expenditure, and the accumulation of private non-farm stocks which presumably was mainly involuntary.

In the half year to December 1974 gross non-farm product at constant prices was 2.9 per cent less than for the
half year to June 1974 and 1.4 per cent less than the half year to December 1973.

In the December quarter gross farm product increased by 3.8 per cent at current prices and by 13.1 per cent at
constant prices.

Percentage change from preceding quarter Dec. qtr
1974
1972-73 1973-74 1974-75 on
Dec. qrr
Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1973
Current prices
Gross domestic product 37 5s 3.5 8.1 3.2 33 3.2 4.4 53 17.2
Gross farm product 8.8 31.1 -11.8 48.9 -2.3 -11.6 -84 —-4.5 3.8 -19.8
Gross non-farm product 33 3.6 49 4.9 39 4.9 4.2 5.1 54 21.1
Constant Prices
Gross domestic product 2.5 2.3 1.0 26 0.1 1.3 -1.1 -3.0 23 —05
Gross farm product -25 8.7 —4.6 12.6 -0.3 -1.9 -1.0 -1.5 13.1 1.6

Gross nonfarm product 29 1.8 1.5 1.8 0.1 2.1 -1.1 -31 1.4 -0.7




INCOME MOVEMENTS
(NOTE. Income series can be expressed only at current prices)

Wages, salaries and supplements increased by 4.8 per cent in the December quarter after a large rise of 10.7 per
cent in the September quarter and were 30.9 per cent higher than in the previous Décember quarter.

‘The gross operating surplus of companies rose by 19.0 per cent in the December quarter following falls of 7.0
per cent in the June quarter and 17.9 per cent in the September quarter and was 5.6 per cent lower than a year earlier.

The gross operating surplus of all other trading enterprises also rose in the December quarter after showing a
marginal fall in the September quarter.

The gross operating surplus of all non-farm enterprises rose by 8.4 per cent in the December quarter and was
3.7 per cent below the December quarter 1973.

Percentage change from preceding quarter Dec. qtr
1974
1972-73 1973-74 1974-75 on
Dec. qtr
Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1973
Wages, salaries and -
supplements 2.8 3.6 54 5.7 51 5.3 7.2 10.7 4.8 30.9
Gross operating surplus
of trading enterprises —
Companies 6.1 3.7 5.5 6.0 —4.9 3.9 -17.0 -17.9 19.0 -5.6
Other 4.1 10.7 -14 16.7 04 -1.9 -0.7 -1.0 2.0 -1.7
Non-farm enterprises 3.7 2.7 5.2 4.0 -0.9 41 -13 -6.9 84 3.7

Tables 14 and 15 show the derivation of household income and household disposable income from wages,
salaries and supplements and income of unincorporated enterprises and from dwellings, together with interest and dividends
and other income transfers received. Seasonally adjusted estimates for these items are not available. Compared with December
quarter 1973 household income was higher by 24.1 per cent, income tax payable by 34.5 per cent and household disposable
income by 22.3 per cent. The estimates of income tax payable are based on the rates of taxation applicable to the financial
year 1974-75, after taking into account the reductions made in the 1974-75 Budget and those announced in November.

FINAL CONSUMPTION EXPENDITURE
Private Final Consumption

Private final consumption expenditure at current prices rose by 33 per cent in the December quarter and was
19.5 per cent higher than in December quarter 1973. At constant prices there was a fall of 0.6 per cent in the quarter but a
1.7 per cent increase over the December quarter 1973.

Preliminary figures for December show increases in all current-price components although allowing for price
changes there were falls at constant prices for the following components : clothing, footwear and drapery, purchase and
operation of motor vehicles and other goods and services. Present estimates indicate that the proportion of household
disposable income devoted to consumption in the latest quarter was once again lower than in the corresponding quarter of
the previous year (79.1 per cent:in December quarter 1974 compared to 81.1 per cent in December quarter 1973).

Government Final Consumption
Government final consumption expenditure at current prices rose by 6.8 per cent in the December quarter and

was 31.7 per cent higher than a year earlier. At constant prices there was a rise of 0.7 per cent in the December quarter and a
2.8 per cent increase over the December quarter 1973.




Percentage change from preceding quarter Dec. qtr
1974
1972-73 1973-74 . 1974-75 on
Final consumption Dec. qtr
expenditure Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1973
PRIVATE
Current Prices
Household durables 29 54 6.0 7.0 5.7 64 79 1.9 23 19.7
Purchase of motor
vehicles 8.6 8.0 5.6 6.1 29 -8.2 136 83 1.3 14.2
Total durables 5.1 6.2 5.8 6.6 4.7 0.6 9.8 44 1.9 17.5
Food 29 2.0 4.6 3.5 4.6 5.5 5.1 3.2 1.9 16.5
Cigarettes, tobacco and
alcoholic drinks 2.1 3.8 5.6 0.6 4.3 25 49 4.7 3.2 16.2
Qlothing, footwear and
drapery 23 5.3 42 6.1 2.0 94 0.7 4.5 2.9 184
Rent 29 33 3.3 3.6 5.7 3.1 4.5 6.5 6.0 21.7
Other goods and
services 1.6 3.1 4.0 3.6 3.2 4.9 53 6.4 3.7 21.8
Total non-durables 22 3.2 4.2 35 3.8 5.0 45 5.4 3.5 19.8
Total 26 3.6 44 39 4.0 44 5.2 5.2 3.3 195
Constant Prices
Total 2.1 1.6 1.9 0.8 1.0 15 0.9 -Qa1 -0.6 1.7
GOVERNMENT
Current prices 2.7 49 10.6 3.2 8.1 6.8 -0.6 16.2 6.8 31.7
Constant prices 1.2 43 52 0.8 2.8 1.1 -76 9.2 0.7 2.8
CAPITAL EXPENDITURE

Total gross fixed capital expenditure rose by 4.4 per cent at current prices but at constant prices fell by 1.8
per cent on the previous quarter. Private capital expenditure at current prices fell by 0.1 per cent and at constant prices fell
by 6.7 per cent. Private capital expenditure on dwellings at current prices rose by 1.4 per cent in the December quarter but at
constant prices fell by 3.2 per cent to be 19.4 per cent lower than a year earlier. At constant prices, private expenditure on
other building and construction fell for the third successive quarter and “all other” expenditure also fell in the December
quarter. Public capital expenditure at both current and constant prices showed an increase on the previous quarter and on a
year earlier.




Percentage change from preceding quarter Dec. qtr
1974
1972-73 1973-74 1974-75 on
Gross fixed capital Dec. qtr
expenditure Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1973
Current Prices
Private
Dwellings 4.3 6.7 6.3 7.8 4.5 3.2 1.5 -2.9 14 3.1
Other building and
construction -0.9 -0.9 7.2 2.5 8.5 3.8 2.7 2.6 2.3 11.9
All other -1.1 3.2 64 7.4 10.0 1.3 6.4 53 -2.1 11.1
Total private 0.6 34 6.5 6.5 7.9 - 24 4.0 2.1 -0.1 8.6
Public enterprises -9.2 0.7 -0.5 94 04 (a)s.0 5.8 43 21.3. 40.6
General government 43 -0.2 58 -4.6 6.4 10.1 84 110 59 40.3
Total . -0.6 23 5.2 5.0 64 4.0 5.0 4.0 44 18.7
Constant Prices
Private
Dwellings 2.6 3.5 21 2.2 -0.2 -3.1 -5.5 -9.2 -3.2 -194
Other building and
construction -2.6 —44 56 -1.6 6.0 0.2 -64 -4.0 -29 -12.6
All other -2.2 34 4.8 5.6 9.7 -0.7 -1.2 2.2 -9.8 -9.5
Total private -0.7 1.8 4.0 3.1 5.8 -12 -34 -22 -6.7 -13.0
Public ‘ -5.6 -30 20 -1.8 -0.2 (a)5.6 -0.3 0.3 8.3 14.3
Total =25 0.2 33 14 4.0 09 -24 -14 -1.8 -4.7

(a) Includes substantial imports of transport equipment.

OVERSEAS TRANSACTIONS

Exports of goods and services rose in the December quarter by 7.9 per cent at current prices and 1.6 per cent
at constant prices. Following two years of rapid growth in imports, imports in the December quarter rose by only 2.9 per
cent at current prices and fell by 7.3 per cent at constant prices. Compared with the corresponding quarter of 1973, imports
at current prices were higher by 54.6 per cent and by 12.0 per cent at constant prices while exports were higher by 27.4 per
cent at current prices and by 7.3 per cent at constant prices. The Australian dollar was devalued by 12 per cent on 25
September 1974 and from that date was not linked to the value of the United States dollar.

Percentage change from preceding quarter Dec. qtr
1974
1972-73 1973-74 1974-75 on
Exports and imports Dec. qtr
of goods and services Dec. Mar. June Sept. Dec. Mar. June Sept. Dec. 1973
Current prices
Exports 159 50 -6.5 7.8 24 0.2 49 124 7.9 274
Imports 7.0 54 4.8 11.5 1.5 14.5 17.1 12.0 29 54.6
Constant prices
Exports 6.5 -0.2 -6.0 1.6 -1.5 -3.5 0.8 8.7 1.6 7.3
Imports 6.6 6.8 6.6 5.7 74 6.2 56 1.7 -13 12.0

Other overseas transactions (Table 13) are not shown on a seasonally adjusted basis in this bulletin. On an
unadjusted basis, there was a deficit on goods and services of $141 million, net income paid overseas (on the national
accounts basis) was $65 million and net transfers to overseas were $103 million. The balance on these current transactions
resulted in net lending to overseas of minus $310 million this quarter compared with a balance of plus $142 million in
December quarter 1973. (The concept of net lending includes additions to overseas monetary reserves). Seasonally adjusted
current account items are shown in the bulletin Balance of Payments (Reference No. 8.2).
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TABLE 1 - DOMESTIC PRUDYCTION ACCOUNT
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| | QAUARTERS ENDED-

] YEAR [ELALLEL TR EEE T LT LT Lt D e b L T e . L X Tt T

| l 1972-73 | 1973-74 | 1974-75

T R 1 } I

11970-71 1971-72 1972-73 1973-7u4l SzPT., OEC, MAR. JUNE | SEPT, DOEC. MAR. JUNE 1SEPT. ODEC.
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FINAL CONSUMPTION EXPENDITURT = | | | !
PRIVATE { 13968 22224 24833 290893 | 5877 o438 6016 6501 | 6767 7538 7069 7715 | 8145 8986
GOVERNMENT I 4196 4797 5405 6773 1 1225 1347 1252 1581 | 1506 1745 1652 1870 | 2006 2302
GROSS FIXED CAPITAL EXPcNOITURE-| | | i

PRIVATE 1 5840 5289 5435 7999 1 1509 1663 1474 17689 | 1858 2106 1844 2191 | 2178 2294

PUBLIC ENTERPRISES I 1517 1742 1748 1907 | 438 424 390 56 | 436 468 449 554 | S07 659

GENERAL GOVERNMENT I 1403 1554 1744 1978 | 367 4b1 370 540 1 385 435 L46 652 | 543 696
| i | | )

INCREASE IN STOCKS i 3b1 -127 -321 1637 | =-o7 L -135 -163 | =67 795 922 =13 | 512 1652
STATISTICAL OISCREPANCY { =361 -2809 216 875 I 1us 275 155 -315 | 633 257 64 -79 | 28 -T2
|cm—ae D e L R L L R T |mrecccncaaa P cocavsen tecaeea cereccccccrcrannconnn |covonarcacacnn
| | | |
GROSS NATIONAL EXPENUITURE | 32923 35153 40073 50259 | 9509 10653 9529 10388 111518 13404 12447 12889 113918 16317
EXPORTS OF GOODS AND SERVILIS I 3072 3645 59,06 7807 1 15214 1830 1868 1737 | 1861 1996 1935 2015 | 22514 2542
LESS | | i '

IMPORTS OF GOODS AND SERVICES | 5147 3238 5349 7632 | 1251 1303 1348 1447 1| 1656 1732 1942 2302 | 2683 2683
|rmecemccaena—- S B cocmccan—- ecem |teccccccrcceccaarmcaccasnnse | ceacaccccanan
| | | [

EXPENDITURE ON GROSS | | | |
OOMESTIC PRODUCT | 32878 33560 41685 50433 ) 9779 11180 100“8 10678 111722 13668 12440 12603 (13486 16175
P L L L T T T T L R L T | revaccccccca- o e o e-- cocncnsen |[esrscvacsccrrsocsrmecacccca- IR LT TR Lt L L LT corcve |craccanccccca
| | | !
WAGES SALARIES AND SUPPLZIMENTS | 17912 20061 22 443 27455 | 5260 5742 5403 56038 | 6248 6964 6668 7575 | 8189 9167
| | ! !
GROSS OPERATING SURPLUS - | | i |
TRADING ENTEZRPRISES = | [ | !
COMPANIES I 4723 4999 5978 6591 | 1435 1703 1321 1519 | 1770 1886 1461 1474 1 1338 1781
UNINCORPORATED ENTLRPRISZS I 4228 4716 5697 Te24 1) | |
OWELLINGS OWNEO BY PERSONS I 1822 2089 239 2836 112222 2788 2304 2028 | 2699 3588 3020 2173 | 2647 3781
PUBLIC ENTERPRISES I 1069 1209 1251 1220 1) 1 i
| | | i
FINANCIAL ENTERPRISES i Sou 653 736 326 ) | i
LESS IMPUTED BANK SERVICE 1 1) =76 =59 -77 -78 | -11% -104 -115 =130 | ~16& -185
CHARGE | 738 854 1036 1386 1) | |
|woccccccaca rrconeeaewe- .a-------]---------------------------|----------------------------|------------.
GROSS ODOMESTIC PRODUCT AT | | - |
FACTOR COST | 23580 32873 37 403 45066 | 8341 1uldd 8951 9507 110606 12334 11034 11092 112010 14544
INDIRECT TAXES LESS SUBSIDItS I 3298 3687 4222 5367 | 9338 1016 1097 1171 | 1116 1334 1406 1511 1 1476 1631
g | emm—e ccccrcecrean—an ccmcece jecceranmenererremcaracaanccoe | crccncccacacas
| | | |
GROSS DOMESTIC PRODUCT -1 32878 35560 41685 £0433 | 9779 11180 10048 10678 111722 13668 12440 12603 113486 16175
................................ O T e it DI L DL L EX L L Lt
i | | i
GROSS FARM PRODUCT 1 2009 2240 3051 4506 | o026 1052 841 532 | 942 1706 1381 477 1 679 1700
| 1 | |
GROSS NON-FARM PRODUCT I 30869 34320 3863% L5927 1 9153 10128 9267 10146 110780 11952 11059 12126 112807 14475




TABLE 2 - EXPENDITURE ON GROSS DOMESTIC PRODUCT AT AVERAGE 1966-67 PRICES ? HILLION

{ I | QUARTERS ENDED-

i YEAR |mececemccccacs commcncnancan e mmcccmsne e et e s e cne ce e eneanee

| | 1972-73 | 1973-74 | 1974-75

11970-71 1971-72 1972-73 1973-74| SEPT. DEC. MAR. JUNE | SEPT. DEGC. MAR. JUNE 1SEPT. DEC.

FINAL CONSUMPTION EXPENDITURE- | | | |
PRIVATE t 17130 17944 18998 20013 | 4579 4987 4576 4856 | 4877 5266 4809 5062 | 5045 5346
GOVERNMENT I 3229 3274 3421 3685 | 802 84S 812 962 | 898 961 896 930 | 942 988
GROSS FIXED CAPITAL EXPENDITURE-I | | !
PRIVATE I 4978 5006 «889 5376 | 1207 1261 1107 1314 ) 1310 1459 1237 1370 § 1289 1271
PUBLIC | 2449 2595 2515 2494 | 612 652 548 702 1 559 633 s81 721 | 6589 725
INCREASE IN STOCKS ! 328 =107 -162 1062 | ~-103 78 =36 -100 | =79 469 601 52 1 290 794
STATISTICAL DISCREPANCY I =296 -216 170 607 | 76 206 115 =227 | 442 173 42 -49 | 17 =41
|
|

i | |
GROSS NATIONAL EXPENDITUREI 27818 28496 29831 33218 | 7173 8030 7122 7507 1 8007 8962 8165 8084 | 8170 9083

EXPORTS OF GOODS AND SERVICES i 65166 5511 5732 5489 | 1352 152¢ 1475 1386 | 1374 1432 1339 1364 | 1431 1537
LESS | ( | t
IMPORTS OF GOODS AND SERVICES | 4866 4761 4950 6352 | 1142 1185 1258 1365 1 1469 1534 1620 1729 | 1909 1720
IR TR L T P L e L L L T Y R P R L L LI SR L L D L |omcon mecsmcscsvacconacncsene | sernmacaccacss
I I | |
EXPENDITURE ON GROSS 1 28118 29246 30612 32354 | 7383 8365 7338 7527 | 7912 8859 7885 7699 t 769} 8901

DOMESTIC PRODUCT | | i |
D ettt ttatatettetd LI L LIS LI L L DL ol DSttt |romccrcnnscovccncnccnarecer |[creos cevernsnsssscaneascsnas |rvmovornncscnaa
| 1 | |
i 2535 2716 2376 2588 | 545 887 601 343 | 525 987 768 307 1 456 1083
I | i {
t 25582 26529 28237 29767 | 6838 7478 6738 7184 | 7386 7873 7116 7392 | 7235 7618
| | | I

6R0OSS FARM PRODUCT

GROSS NON-FARM PRODUCT
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TABLE 3 - DOMESTIC PROOUCTION AGCOUNT = SEASONALLY ADJUSTED

FINAL CONSUMPTION EXPENDITURE-
PRIVATE

GOVERNMENT

GROSS FIXED CAPITAL EXPENDITURE-
PRIVATE

PUBLIC ENTERPRISES

GENERAL GOVERNMENT

INCREASE IN STOCKS
STATISTICAL OISCREPANCY

GROSS NATIONAL EXPENOITURE
EXPORTS OF GOODS AND SERVICES
LESS
IMPORTS OF GOODS AND SERVICES

EXPENDI TURE ON GROSS
ODOMESTIC PRODUCT

WAGESy SALARIES AND SUPPLEMENTS

GROSS OPERATING SURPLUS-
TRADING ENTERPRISES-
COMPANIES
UNINCORPORATED ENTERPRISES
OWELLINGS OWNED BY PERSONS
PUBLIC ENTERPRISES

FINANCIAL ENTERPRISES
LESS IMPUTED BANK SERVICE
CHARGES

6ROSS DOMESTIC PRODUCT AT

FACTOR COST
INDIRECT TAXES LESS SUBSIODIES

G6ROSS DOMESTIC PROOUCT

GROSS FARM PROOUCT

GROSS NON-FARM PRODUCT
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D - - - - - - = - . e W P A P e e = P h e - . D S T D e R R D T Y W R P W T T EEE P EEE S EE RS ® oS E®E DS D en

QUARTERS ENOED-

70€

972-73

MAR.  JUNE
6290 6567
1354 1497
1628 1738
413 417
432 us?
20 76

a7 4]
10230 10789
1875 1754
1380 1446
10725 11097
5681 5967
1528 1612
2500 20464
-77 -85
9632 9978
1093 1119
10725 11097
925 816
9800 10261

|
| 1215
|
110784

1973-74
DEC. MAR.,
7035 7408
1670 1784
1932 2040

458 481

4S54 511

388 608

118 8
12185 12849
1937 191
1736 1986
12388 12795
6653 7005
1626 1690
2888 2832
~104 ~116
11063 11411
1325 1384
12388 12795
1187 1049
11201 11746

961

12244

| 1974-75
ISEPT., DEC.,
|ememe= conccen
|

| 8204 8477
1 2060 2200
|

| 2167 2164
1 531 644
| 615 651
|

i 6er7 788
| =146 -195
jeecoccccanaas
!

114108 14729
| 2288 2468
I

| 2604 26860
|eccacan= T T T
|

{

113792 14517
|- - -
|

| 8308 87140
!

|

|

1 1290 1535
|

| 2782 2839
|

|

|

I =155 -185
|

| Bl Rl dadededal L
|

112225 12899
1 1567 1618
|merrmcccccanca
|

133792 14517
!

| 918 953
i

112875 13564
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TABLE & - EXPENDITURE ON GROSS OOMESTIC PRODUCT AT AV RAGE 1966-67 PRICES - SEASONALLY AQJUSTED

FINAL CONSUMPTION EXPENDITURE=-

PRIVATE
GOVERNMENT

GROSS FIXEO GAPITAL EXPENDITURE=~

PRIVATE
PUBLIC

INCREASE IN STOCKS
STATISTICAL DISCREPANCY

6ROSS NATIONAL EXPENDITURE
EXPORTS OF GOOOS AND SERVICES

LESS

IMPORTS OF GOOOS AND SERVICES

EXPENOITURE ON GROSS
DOMEST IC PRODUCT

GROSS FARM PRODUCT

GROSS NON-FARM PRODUCT

1971-72
DEC.  MAR,
Loty 4481

813 837
1266 1195
€61 543
23 -97
-24 -23
7183 7035
1335 139
1209 1168
7303 7264
668 677
6641 6584

SEPT.

4619
818

GUARTERS ENDED -

1972-73
0EC. MAR.
4715 4791

828 864
1197 1219
626 b07
~145 -5

92 93
7312 7569
1480 1477
1195 1277
7596 7769

575 625
7021 Tiut

JUNE

4881
909

1268
619
113

SEPT.

JUNE

16

49322
916

1307
608
53

1973~-74
DEC. MAR.
4971 5044y
942 952
1383 1366
607 641
223 430
89 29
8215 8462
1389 1340
1546 1642
8058 8153
669 616
7388 7543

5091
880

1319
639
333
197

IMILLION
| 1974-75
ISEPT. OEC.
i
I 5086 5057
I 961 968
!
| 1290 1203
I 641 694
I 41t 459
| =157 -125
|eeeccccccenan
|
1 8233 8256
1 1468 1491
I
I 1867 1731
jecmena cccaman
. .
1 7833 80]s
jecccncacvcanan
|
I 601 680
|
1 7232 7335




S HILLION SERSOWALLY RDJUSTED - LOC. SCALE 3
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TABLE 5 - NﬂTIONAL CAPITAL ACCOUNT $ MILLION

i | QUARTERS ENDED-
I YEAR R e T e b Tt PR ————— ~————-- cemme-
] ' 1972-73 ] 1973-74 I 1974-75

| oo e e e ee e e ' | '
11970-71 1971-72 1972-73 1973-741 SEPT, DEC.  WaR. JUNE | SEPT. DEC.  MWAR.  JUNE ISEPT. DEC.

OEPRECIAT ION ALLOWANCES

OTHER SAVING (A)

HOUSEHOLD SAVING

GENERAL GOVERNMENT SURPLUS ON
CURRENT TRANSACTIONS

2812 3067 3348 3654
1031 1081 1639 2102
21€6 2488 3718 5312

!
I 824 830 841 853 I 895 912 923 924 | 964 998
I 1166 1332 203 ~-1071'1 1822 1670 236 -1628 | 1179 1065
I 616 1167 835 11061 | 892 1754 1342 1325 1 1118 2376
| | |
2156 2402 2073 2955 1
|secrmcccccc—a e e oL Ll L {
| !
FINANCE O9F GROSS ACCUMULATION| 8165 9038 10778 16023 1|

GROSS FIXED CAPITAL EXPEZINDITURE-1

-51 ~118 694 1548 | -278 =73 1084 2223 | =44 280

S eeeer cr e rrcee e aee - e | v vnnccccaa e ercnccccre o= crcan | cncrccccccnan-
i 1
2555 3211 2580 2631 ( 3332 4263 3585 2844 | 3218 4719

'
PRIVATE- I ' | '
OWELLINGS I 1538 1759 2119 2626 | 510 509 517 583 | 649 650 638 689 | 630 670
OTHER BUILDING AND | ' I i
CONSTRUCTION I 1392 1455 1361 1592 1 336 373 281 371 1 363 44t 349 439 1 431 495
ALL OTHER | 2910 3075 3015 3781 1 723 781 676 835 | 846 1015 857 1063 1 1057 1129
foemeomcmccaamaae ceescccamaanan R T ettt UL SO, R ———--
TOTAL PRIVATE I 5840 6289 6495 7993 | 1569 1663 1474 1789 | 1858 2106 1844 2191 | 2178 2294
PUBLIC ENTERPRISES I 1517 1742 1708 1907 | 438 424 390 456 | 436 468 449 554 | 507 659
GENERAL GOVERNMENT I 1403 1554 1744 1978 |+ 387 461 375 540 | 385 435 446 652 | 543 696
R it e R T R et LT R, fmemcmmmmanas
TOTAL GROSS FIXED CAPITAL I ' I ]
. EXPENOITURE | 8760 9585 9947 11885 | 2374 2549 2240 2784 | 2679 3069 2740 3397 | 3228 3649
INCREASE IN STOCKS- I i ' v '
PRIVATE NON-FARH 1 385 27 -58 920 | 96  -14b4 -58 48 1 -9 78 442 403 ) 778 495
FARM AND MISCE LLANE OUS | -4 -155 -264 718 1 -163 188 -77  -211 1 -58 717 480  -422 | -26E 357
STATISTICAL DISCREPANCY I -361  -286 216 875 1 100 275 155 -315 1 633 257 64 -79 1 28 -12
NET LENDING TO OVERSEAS I =576 -132 936  -375 | 148 363 320 126 | 85 142 -141  -461 | -550 -310
R et R e el Rht L T SR ———————— R
' ' o 1
GROSS ACCUMULATION | 8165 9038 10778 14023 | 2555 3211 2580 2431 | 3331 4251 3585 2844 | 3218 4719

Edal- L L D R e L R L T T N R R A B EE® ® BE S o oo - = " 05w = ® e = - - o - - - e e W S " - o == = o - - -

(A) INCREASE IN INCOME TAX PROVISIONS, UNOISTRIZUTED COMPANY INCOME, RETAINED INCOME OF PUBLIC FINANCIAL ENTERPRISES ANO GENERAL
GOVERNMENT GRANTS FOR PRIVATE CAPITAL PURPOSES




TABLE 6 - INCREASE IN STOCKS 3 MILLION

: l QUARTERS ENDED-

YEAR |ecaae cccececanaa cemcmccmcecccccccscecsmcesccmesmamcemcemcemcraceaeane

i | 1972-73 | 1973-74 | 1974-75

11970-71 197172 1972-73 1973-74| SEPT. DEC. MAR. JUNE | SEPT, DEC. MAR. JUNE 1SEPT. DEC.
jereecrccccccorarecrcnncrnnne |coccnncccennse

|
INCREASE IN BOOK VALUE OF STOCKS! | | |

MANUFAC TURING- | | I
ENGINEERING AND METALS | 135 77 29 345 1 -1 =37 7 60 | 19 50 126 150 1 249 )
VEHICLES | 23 57 =40 165 1 -8 =35 1 2 1 29 15 50 7T | 63 )
CHEMICALS AND OIL REFINING | 21 16 3 151 1 9 9 -15 oo | 59 23 26 43 | 137 )
OTHER MANUFACTURING | 109 118 123 %09 | =15 -25 79 84 | 25 21 137 226 1 220 )
lommmececmcem e e s Secmme|emmec e cceccceececccce]ecccccccmcanccccccmcccsaaman | cmmeens) (A)
TOTAL MANUFACTURING 1 288 266 115 1070 1 -15 -88 72 146 1 132 109 339 490 | 639 )
COMMERCE | 405 229 358 900 + 173 64 54 77 1 67 197 340 296 I 695 )
OTHER NON-FARM INDUSTRIES 1 65 55 31 56 | 15 -5 12 91 -6 21 14 27 1 22 )
D e E R SNy [RPUE R el Lo Fe s .
PRIVATE NON-FARM [ 758 550 514 2026 | 173 -29 138 232 | 193 327 693 813 1 1356 910
| ! I |
PUBLIC AUTHORITY STOCKS 1 62 -3 .o 61 | | |
FARM STOCKS I =103 -80 -99 623 If =94 279 -93 =192 | =72 7647 L1 =435 | =251 1032
| cmcavcacecacaccnccaa crccoccoccnn | cecrnranccncvacoenccccncnrecn s cnccnsvrececacanccarccanee | cvavcncavccacsaan
FARM AND MISCELLANEOQUS i =41 -83 -39 684 | =94 279 =93 =191 | =72 T47 bbb -435 | =-25% 1032
| { ! |
LESS STOCK VALUATION ADJUSTMENT=] | | 1
PRIVATE NON-FARM | 373 523 572 1106 | 17 115 196 184 1 202 249 251 404 | 578 015
FARM AND MISCELLANEOUS | 2 72 165 =34 | 70 91 -16 20 | =15 30 -37 -13 | 15 75
|-ermnaa ceecscsocnrcaane cccccwss |cacana el ettt LI EL D LI LR e DI D L et D RS E L L
INCREASE IN STOCKS | 361 -127 -321 1637 | =67 Ly =135 -163 | =67 795 922 -13 | 512 16452
(A) NOT YET AVAILABLE
TABLE 7 - GROSS FIXED CAPITAL EXPENOITURE AND INCREASE IN STOCKS AT AVERAGE 1956-67 PRICES ' $ MILLION
| | | I
G6ROSS FIXED CAPITAL EXPENDITURE=-| 1 | |
PRIVATE~- | | ! |
OWELLINGS I 1332 1627 1575 1624 | 394 386 382 413 | 436 416 386 387 1 362 335
OTHER BUILDING AND { | | ! ‘
CONSTRUCT ION 1 1162 1132 991 1013 1 252 276 203 260 | 244 290 224 254 | 233 254
ALL OTHER I 2484 2457 2323 2739 I 561 600 522 640 | 630 753 628 729 | 694 682
[ T L b b crccecrcenren [cecon cnavnncvacrccncsoncsnas |recccvocssras
TOTAL PRIVATE | 4978 5006 4889 5376 | 1207 1261 1107 1314 | 1310 1459 1237 1370 | 1289 1271
| | | |
PUBLIC 1 24469 25985 2515 2494 1 612 652 5438 702 | 559 633 581 7213 | 589 725
|emceccececccecccacenaan cecescces |ceccmcnnscrcccrmecccctcntece |crcerceorecencttrcsrecrenree | remcnacaeenen
TOTAL I 7427 7601 7“0# 7870 | 1819 1914 1655 2016 | 1869 2092 1818 2090 | 1877 1996
crssmcce oo eromrccsesracrecce| cacecentsecnacrreasaraa= cemmccn|cccccrcnccarcrcccancceceren [fecas e ce—ceenmrerreracconnee | cecapeccnsasn
INCREASE IN STOCKS- | | | | :
PRIVATE NON-FARM - i Jue 25 -47 659 | 65 -119 -43 49 1| -4 53 319 291 1 &1y 267
FARM AND MISCELLANEOUS 1 -15 -132 -115 384 | -169 196 7 -1k9 | =75 416 282 =239 | =122 527
fomommocmcanann - cevefomcenn —e———men- emmmececemec|ecmcceccececececccccecncccas |aecacncocmana
TOTAL | 328 -107 -162 1042 | ~-103 78 -36 =100 1 <~79 469 601 52 | 290 794

17




TABLE 8 - GROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN

i8

STOCKS = StASONALLY ADJUSTED $ MILLION
| CUARTERS ENDFD~-
| e e e e e m e cr e e crcc e ccrc et e e E S mr e e cG R e m RS e, Am e ma. AR, e Sem- —m e e ————————————————— comevan
| 1971-~-72 | 1972-73 | 1973=-74 | 1974=75
| SEPT, peC. MAR, JUNE | SEPT, DEC. MAR, JUNE | SEPT, DES . MAR, JUNE ISEPT. O0EC.,
e S L LR L PSR E P TP R ol DL T T R P R e e B R ———————
GROSS FIXED CAPITAL EXPENCITURE- | | | |
PRIVATE~ | | | |
OHELLINGS | 415 434 w32 478 | 489 510 544 578 | 623 651 672 682 | 662 671
OTHER BUILOING AND | [} | |
CONSTRUCTION | 392 367 300 336 | 338 335 332 36 | 365 396 411 L22 I 433 443
ALL OTHER | 787 776 723 787 1 737 729 752 800 | 869 945 957 1018 | 1072 1050
: R e DL LR T PP et LT TR SRS —————- DL T T PEPESEE PR
TOTAL PRIVATE | 1594 1677 1515 1601 | 1564 1574 16238 1734 | 1847 1992 2040 2122 | 2167 2164
PUBLIC ENTERPRISES [} L28 453 623 437 1 458 416 419 417 | +56 458 481 509 | 531 644
GENERAL GOVERNMENT | 402 384 keI 380 | 415 433 432 LET7 I 436 [1-10 511 554 | 615 651
fommmmemmmececaae cmmmmmmacaa- R e et LT PR T R cemmmeeea- cmem|emmmcccncanan
TOTAL | 242 2hid 2332 2418 | 2437 26423 2479 2608 | 2739 2914 3032 3185 I 3313 3459
e R et T ET T eommeecemm———- e Joommmce e aee mmmeecacaea- R
INCREASE IN STOCKS- | ! |
PRIVATE NON=FARM ] [ T4 -15 -46 | =16 -l -32 29 | =81 157 456 388 | 569 543
FARM AND MISCELLANEOQUS I 43 -63 -79 =36 | ~-147 -160 52 47 1 168 231 152 52 I 108 245
B —emmememmeee fommmnn et T T fecm—ee- e L D R P T TR P jmmm—m- ———————
TOTAL | L9 11 -G -80 | =162 -204 29 76 | 87 388 608 44 | 677 788
$ MILLIOY SERSONALLY RDJUSTED - LOG. SERLE B 3 NILLION
C — T T 1T T T T T T T T T 1 ]
-~ COMPONENTS OF GROSS FIXED CAPITAL EXPENDITURE -
1000 - IIVI T ? I> I( f I T II I I I | I I /J ] 1000
- AT CURRENTPRICES |,
800 F I I I I ? 'F I ; I TOTII\L PuIauc I rLM i [
800 — 800
N S D R T L O R T T e Y N
100 A 4 100
E 1 L L L L L o ekl AC!._ 500
800 [ DWELLINGS o
ALL QTHER PRIVATE =
e N | ALLPTHERpRVATE " OorivATe T .
wo E | | | | | | | | | | | | | _— 1 w0
| o PZE
s00 [ T } } 4 } } ; } } } +— } } — 00
E OTHER BUILDING AND CONSTRUC- 3
250 - 7| | I | | | | | I TION — PRIVATE - 30
oo Fe L 1 11| L /T2 Ly 1 200
: R T T T B
150 — I ! | | I I |3 's°
- R T T A T I
oo | = 10
80 14 2
80 | 1 | l L 1 e0
! 1 % A L 1 1 ] 1 1 1 1 1 1 1 i 1 !
Loochin oo o oo odcododoc bedbeoc b b br |
MJSDHJSDHJSONJSDNJSDHJSDIJSDMJSDHJSDHJSDIJSDHJSDHJSUNJSOHJSDIJSDN
1858 1980 1881 19862 18863 1 4 1886 1887 1968 1988 1970 1871 1872 19739 1974




TABLE 9 = GROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN STOCKS AT AVERAGE: 1966-~67 PRICES - SEASONALLY ADJUSTED $ MILLION

| QUARTERS ENDED -

| 1971-72 l 1972-73 | 1973-74 ! 1974-75
| SEPT. DEC. MAR, JUNE | SEPT. DEC. MAR. JUNE | SEPT. DEC. MAR. JUNE ISEPT. DEC.

GROSS FIXED CAPITAL EXPENDITURE=- [} | ]

PRIVATE=~ | ] [} [}
DHELLINGS | 34 354 Jug 375 | 378 388 401 410 | 419 418 405 383 I 348 337

OTHER BUILDING AND [} [} | | .

CONSTRUCTION [} 312 287 276 256 | 254 248 237 250 | 246 261 262 245 1 235 228
ALL OTHER | ok3 625 575 613 | 574 561 581 608 | 642 705 700 692 | 707 638
R it Bt b T TR L P e i it LR P L T,
TOT AL PRIVATE | 1299 1266 1195 1244 | 1206 1197 1219 1268 | 1307 1383 1366 1319 | 1290 1203
PUBLIC f 671 661 o043 625 1| 663 626 607 619 | 608 607 641 639 I 641 6964
| cecmcmccmcncccccncrcr e crccre | crcrccacccaccracccrr e recse [cerer cc car s ccercarercaccesren | recruacasonne

| o [} | {

TOT AL I 1970 1927 1837 1%70 | 1869 1823 1826 1887 | 1914 13990 2007 1958 | 1930 1897
B e B DT el e et L LT T T U] PESREEE
INCREASE IN STOCKS - ) [ [ |

PRIVATE NON-FARM ] -1 59 -5 -32 1 =18 -33 - 35 37 I =63 117 321 284 1 336 343
FARM AND MISCELLANEOQUS | 650 -35 -91 -61 | =109 -112 31 76 | 117 107 109 48 ] 78 116
| e ccacneccccncaaa cooce |[csnecncncrscccnccnsane cerrencce (eecocacnssscncancncacencnceae (BT ET T L

TOTAL [} 59 23 -97 -93 | -128 =145 -5 113 | 53 223 430 333 [ 1 459

L T T YR Y WS YR R YR R S e oo - - - P D e e s - e D e e Wb e S G D R e B oo e - X X T X Y Y X o e D E R S AP D TP TR D D S P R D P D D G P T U D D ED D b W D e LI XX Y Y T 29
] Mléh‘l’mi SERSDHRLLV RDJUSI’EU - LOC. SCALE - s‘l’htldﬁ
800 —"COMPONENTS or GROSS leso CAPITAL IEXPENDITURIE 'L I ! : ! L 1 : 860
700 E———b—— L1 AVERAGE 196667 PRICES R ' y ' 5 0
600 E } } I } ! $ ! r = ; 600

: - | I X l 1 4 1 L 3 saa
00 F ALL OTHER-PRIVATE ! ! ! ! L
400 F ’ ] J | J } L DWELLINGS - PRIVATE ] o0
- I - I I .
300 4 100
e AT T T T T T 1 I 3
250 F- — aso
. [ I I | | 3
200 F W f i 4]_7 Yi-’ i IL - OTHER BUILDING ANDCUNS?P%[RAUT% ‘——1——: 200
o 3
5o »r I I I I I I I I I I I k.
S I | I I I [ I I I | I I I | 3
C 7 I I I I | I I I I I I I I I |
100
T T T [ T T T T T T T T T T4
Lo oo oo o o bro o becebeed e b b b by |
NJSORNJSONJSDNJSDNJSDRNJISOMNJISONJSONJIJSONJSJSONJIONISODBJIIONIIORJDODRIBDN
18580 1880 (B8BI 1882 1883 1864 (PGS 1BGE 1987 1868 (868 16706 1871 1872 1673 1874
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TABLE 10 - PRIVATE FINAL CONSUMPTION EXPENDITURE $ MILLION
| | QUARTERS ENDED-
] YEAR [ T R L A I L L L L LT L L L LR L L Y e L L L LT Y Ty e pupen
| | 1972-73 | 1973=74 | 1974-75
R it D e ==} i |
11970-71 1971-72 1972 73 1973-74| SEPT. DEC, MAR. JUNE | SEPT, DEC, MAR. JUNE ISEPT. DEC,
cnsccacame - coeceaa D R |reeea L e L ccove |[cracecnccncccvcnncancnsoner = '----------------------------l-------------
FO00 I 3819 4126 “5“9 5327 | 1081 1176 1116 1176 1 1225 1360 1331 1411 | 1467 1582
CIGARETTES AND TOBACCO | 556 605 706 785 | 173 185 169 180 1 184 207 193 204 ) 224 236
ALCOHOLIC DRINKS I 1306 1416 1575 1805 1| 351 426 405 393 1 406 495 458 L6 | 470 581
CLOTHING, FOOTHEAR AND DRAPERY | 1814 1987 2224 2666 | 502 626 472 624 | 596 748 578 T4 | 705 880
DNELLING RENT | 2680 3053 3469 4038 | 828 862 880 909 | 942 996 1027 1073 1 1143 1212
GAS, ELECTRICITY, FUEL } 479 527 554 620 1 172 125 114 143 | 188 140 128 164 | 225 194
ELECTRICAL GOOOS | 570 665 758 960 | 172 214 173 193 t+ 210 276 222 254 | 263 336
OTHER HOUSEHOLD OURABLES | 881 9740 1092 1384 1 250 322 244 276 309 401 318 356 | 379 473
FARES I 679 761 821 964 | 1198 201 210 212 + 225 229 252 258 | 271 284
PURCHASE OF MOTOR VEHICLES | 1060 1120 1210 1435 1 276 301 299 334 | 363 376 316 380 1 422 30
POSTAL AND TELEPHONE SERVICES i 203 247 281 335 | 67 69 72 72 | 7 81 89 88 | 92 97
OTHER GOOOS AND SERVICES I 5961 6748 7593 8774 | 1807 1942 1855 1989 1| 2044 2229 2157 2342 1 2484 2686
. | mmemececccceecccecme - ~memee-a | meccccncemccccceen-m comem= ec|ocmtcccrrecemmrecncecancanaaa’ | srmommemee ————
TOTAL I 19988 22224 24833 29089 | 53877 b4 38 6016 6501 | 6767 7538 7069 7715 | 8145 8986
TABLE 11 - PRIVATE FINAL CONSUMPTION EXPENOITURE - SEASONALLY ADJUSTED $ MILLION
| QUARTERS ENDED-
|ecrccccccccccccccccc s cccas - G > D = T T - - - = = e W commamo- -
l 1971-72 1 1972-73 [ 1973-74 | 1974-75
i ScPT. DEC. MAR. JUNE | SEPT., DEC. MAR. JUNE | SEPT. DEC. MAR. JUNE ISEPT, DEC.
e seeecssceccccee- Seerecccrcea kel R el b DL E XL L L S bbbl EL L bl DL T R R R L L L2 cemrecane- |ecwmee- cemen-
! I i |
FOO00 I 1004 1017 1335 1056 | 1091 1122 1144 1197 | 1239 1295 1367 1436 | 1482 ° 1509
CIGARETTES, TOBACCO AND ] I | |
ALCOHOLIC DRINKS | 493 498 »09 522 | 5S4 556 577 609 | 613 639 655 687 | 720 742
CLOTHING, FOOTWEAR AND ORAPERY 1 483 489 435 512 1 527 539 568 592 | 628 640 701 705 1 737 758
OMELLING RENT | 726 752 77 798 | 828 852 880 909 | 942 996 1027 1073 1 1143 1212
HOUSEHOLO OURABLES | 4«00 403 b11 423 | 435 448 472 500 1 535 566 602" 649 | 662 677
PURCHASE OF MOTOR VEHICLES | 302 276 268 274 1 270 293 316 334 1 354 365 335 380 | 412 417
OTHER GOODS ANO SERVICES i 1970 2023 2101 2184 | 2228 2264 2334 2427 | 2514 2534 2723 2866 | 3050 3161
|meeemcececccccnvecceccnccaa- |eeeereeccnccccancacccccena- |- mmr e ee e r e c e [Ededtd wececcces
TOTAL i 5379 SubL 5536 5769 | 5922 6073 6290 6567 | 6825 7085 7408 7797 I 8204 8477
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TABLE 12 - NATIONAL INCOME AND OUTLAY ACCOUNT $ MILLION

| QUARTERS ENDED=-

|
l YEAR l ------------- Mmoo --w-- BB ED D FED G0 PS5 WS S W S Sl e W S
|

| 13972-73 1973-74 | 1974-75

|
SEPT. OEC. MAR, JUNE ISEPT. DEC,

11970-71 1971-72 1972-73 1973-74l SEPT, ODEC. MAR. JUNE

| |
WAGESySALARIES AND SUPPLEMENTS | 17912 20061 22443 27455 5260 5742 5403 6038 | 6248 6964 6668 7575 1 8189 9167

{
NET OPERATING SURPLUS | 8856 9745 11672 13957 | 2757 3592 2707 2616 | 3463 4458 3443 2593 | 2857 4379
| cmcmcccccccnccrcc s ccccnnconaae |~ececcccmcencccaacccccrccaaa |occme - eerecsccccrcrenccccnn|cecnccccnvoan
DOMESTIC FACTOR INCOMES i 20768 23806 3115 41412 | 8017 9334 81190 8654 | 9711 11422 10111 10168 111046 13546
LESS NET INCOME PAID OVERSEAS l 393 388 443 261 | 71 122 156 95 | 52 70 62 77 45 65
INDIRECT TAXES I 3589 4079 4549 5648 1 1000 1097 1178 1274 1 1176 1394 1466 1611 | 1548 1712
LESS SUBSIDIES | 291 392 327 281 1 62 81 81 103 | 60 50 61 100 73 81
| meecccnce memccccccccrccsemn cewee | ceecrceccc e crccca e cene= jecenca= P - ecmrrarccscns |ccnan ceccanan
NATIONAL INCOME 1 29673 33105 37894 46519 | 88484 10229 9052 9730 110775 12687 11454 11602 112476 15112
LESS NET TRANSFERS TO OVERSEAS | 138 151 228 290 | 51 63 L €9 | 67 53 72 97 1 72 104
| seeccecccacccaccccceccenae emece |cec e et cccccrcr e ce - [y SO, cmrmmeccm - | smmceaa cnccan
NATIONAL DISPOSABLE INCOME 1 29535 32954 37667 46229 | 8833 10166 9008 9661 110708 12634 11382 11505 112404 15008
................................ | mecccecccree et ceccee | mrecm e n e c e cr e ccecccac e [rmceccecec e mem e e ne e er e e | ceccm e ——ee .
| | | i
FINAL CONSUMPTION EXPENDITURE - | | i |
PRIVATE 1 19988 22224 24833 29089 1 5877 6438 6016 6501 | 6767 7538 7069 7715 | 8145 8986
GOVERNMENT I +196 w757 5405 6773 1| 1225 1347 1252 1581 | 1506 1745 1652 1870 | 2006 2302
SAV ING I 5351 5973 7429 10367 | 1731 2381 1740 1573 1 2435 3351 2661 1920 | 2253 372¢0
| rmmceccrerrceccrccm e —e———- - | eemercmrrccccccccece e [P . cmreem———— emceccas [T T ——
DISPOSAL OF INCOME I 29535 32954 37667 46229 | 8833 10166 9008 9661 110708 12634 11382 11505 (12404 15008
TABLE 13 ~ OVERSEAS TRANSACTIONS ACCOUNT $ MILLION

IMPORTS F.0.8. (A) 37980 3792 3808 5750 393 940 960 1016 1 1234 1301 1473 1742 | 2101 2096
TRANSPORTATION AND TRAVEL 1030 1112 1196 1509 280 278 303 335 + 332 361 371 466 | 476 476
OTHER GOODS AND SERVICES 296 334 345 372 79 85 85 96 | 90 30 98 94 | 107 111

| |

1 |

! |

| |
IMPORTS OF GOODS AND SERVICES I 5117 5238 5349 7632 | 1251 1303 1348 1447 ) 1656 1732 1942 2302 | 2683 2683
PROPERTY INCOME TO OVERSEAS | Skt 594 737 666 | 138 194 240 165 | 142 175 184 168 | 147 165
PERSONAL AND GENERAL GOVERNMENT | | 1 I
l |
I |

TRANSFERS TO OVERSEAS 319 378 463 5064 113 126 103 122 + 120 105 122 157 + 124 158
NET LENOING TO OVERSEAS -576 =132 936 =375 148 343 320 126 | 85 142 =141 -461 | =550 ~-310

USE OF CURRENT RECEIPTS I 5403 6077 T485 8426 | 1650 1966 2010 1860 t 2003 2154 2103 2166 | 2405 2697
eeececccrcccancc e e cm e e e | recececrccccccccc e e - | ececcccrcccccccncccccccccna |ecrccvncnrc e cccnncrcaccccnes | teccnccccenan
EXPORTS F.0.8, (A) 1 4230 4744 6010 6690 | 1294 1583 1629 1504 | 1605 1714 1650 1722 1 1924 2180
TRANSPORTATION AND TRAVEL | 611 638 706 887 1 165 186 182 173 1 199 229 229 230 | 261 295
OTHER GOOOS AND SERVIGES | 231 263 240 229 | 63 61 58 59 l 56 53 57 63 | - 66 67
|wmcrsrcnccaceece e e —n——- comcnrcocn] cec e mccc s e r e n e e —e [em———— rmeseccce e am-- ccccn |cecccena cema-
EXPORTS OF GOODS AND SERVICES 1 5072 5645 6956 7807 1 1521 1830 1868 1737 I 1861 1936 1935 2015 | 2251 2542
PROPERTY INCOME FROM OVERSEAS | 151 206 294 406 | 68 72 84 70 90 106 119 91 ¢+ 102 100
PERSONAL TRANSFERS FROM OVERSEASI 181 226 236 214 | 62 63 58 53 | 53 52 S0 60 | 52 55
| o crcccsssccerrereancerone e can |smecacarccaaan crecccocccanea jreccmcceencacncanean cecaceae | cmcrrcnccenen
CURRENT RECEIPTS FROM OVERSEAS | 5403 6077 7485 8426 | 1650 1966 2010 1866 (| 2003 215“ 2103 2166 1 2405 2697

(A) RECORDED FIGURES, ADJUSTED FOR THE PURPOSE OF BALANCE OF PAYMENTS ESTIMATES




TABLE 14 - HOUSEHOLDS INCOME AND OUTLAY ACCOUNT (A) SMILLION

. T G T S = - e T R S R D T e S - = e P R = T R A P D = . - —— . AP T = = P P D e e WS T = v = R W AP e

] 1 QUARTERS ENDED-

I YEAR lommemme s e e cemcceececae eememeem e ccccmcmccccaaaaa- --

I ' 1972-73 I 1973-74 | 1974-75

B -m————— 1 ) )

11970-71 1971-72 1972-73 1973-741 SEPT. DEC. MAR.  JUNE | SEPT. DEC. MAR.  JUNE ISEPT. DEC.
cemreeecemmeceeseccecmccecemcoe|mmemeeeecceeccmmee——a—ea —————— lmmemmeemeccmcemm e eeee mmeleemececmcceccecceecaea—a- foememmeana- -
WAGES,SALARIES AND SUPPLENENTS | 17912 20061 22443 27455 | 5260 5742 5403 6038 | 6248 6964 6668 7575 | 8189 9167
INCOME OF FARM UNINCORPORATED | | ] , i

ENTERPRISES I 901 11664 1723 2838 | 316 728 493 180 | 568 1268 942 60 1 260 1204
INCOME OF OTHER UNINCORPORATED | I ' '

ENTERPRISES AND FROM OWELLINGS | ' ] I

AND INTEREST AND DIVIDENOS ! 5118 5695 6430 7515 1 1428 1708 1400 1696 | 1620 2009 1643 2244 | 1881 2247
THIRD PARTY INSURANCE TRANSFERS | 69 80 89 1051 21 22 23 231 25 26 27 27 1+ 28 30
TRANSFERS FROM OVERSEAS 1 18t 226 236 214 | 62 63 58 531 53 52 50 60 | 52 55
TRANSFERS FROM GENERAL I i ' ]

GOVERNME NT- ' ] ' , |

CASH BENEFITS ! 1852 2166 2695 3263 1 568 676 690 762 + 723 822 784 920 | 959 1114

UNFUNDED EMPLOYEE RETIREMENT | ! ' |
. BENEFITS ' . . . 65 1 .. . . e |13 13 18 21 1 22 2s
, R R N ——————————- ol Rt e T cmmmmona P
RECE IPT S | 26033 29372 33616 41441 | 7655 8939 8073 8950 | 9250 11154 10132 10906 111394 13842
cmremers cmmmecececceemacce—oo R —————enae- ————--- R L R e Lo |mmemmmc——aa- -

. ] ' ' I
PRIVATE FINAL CONSUMPTION | 19988 22224 24833 29089 | 5877 6438 6016 6501 | 6767 7538 7069 7745 | 8145 8986
CONSUMER DEBT INTEREST I 214 234 281 374 1 64 €8 72 77 1 88 92 95 93 | 102 105
INCOME TAX PAYABLE 1 3123 3815 4084 5852 | 931 1090 375 1088 1 1304 1572 1430 1547 | 1801 2163
OTHER DIRECT TAXES,FEES, | ' ] !

FINES,ETC. I 408 439 489 600 1 120 123 121 125 | 15 149 145 160 | 163 151
TRANSFERS OVERSEAS 1 13 172 211 214t o7 53 53 58 | 54 49 51 60 | 62 61
SAVING | 2166 2488 378 53121 616 1167 835 1101 | 892 1756 1342 1328 | 1118 2376

| mmcemececcccece e ce———- cmemmem]ecmmmem e e aan e T 1--mu-- cememe-e

DISBURSENENTS | 26033 20372 33616 41441 | 7655 8939 8073 8950 | 9250 11156 10132 10906 111391 13842

C(A) INCLUDES UNINCORPORATED ENTERPRISES

TABLE 15 - HOUSEHOLD DISPOS&BLE INCOME $ NILLION

HOUSEHOLD INCOME | 26033 29372 33616 Libhl 1 7655 8939 6073 8950 | 9250 11154 10132 10906 111391 13842
LESS INCOME TAX AND OTHER OUIRECTH i | |

TAXES, FEES, FINES, ETC., 1 3531 4254 4573 6452 | 1051 1213 1095 1213 | 1449 1721 1575 1707 1 1964 2314

CONSUMER DEBT INTEREST | 214 234 281 376 1 64 68 72 77 88 92 .95 99 | 102 105

— TRANSFERS OVERSEAS | 135 172 211 214 | L7 53 53 58 | 54 49 51 60 | 62 61

. |=cecrecccona cecccsccnccccccan Dl R e e el R St et dtdd e it ltet

HOUSEHOLD ODISPOSABLE INCOPME ! 2215k 24713 28551 34401 | 6493 7605 6852 7601 1 7659 9292 8411 30640 | 9263 11362

B L X L I R T R L L. L L R L L L Y Ty T e N L Lt TR Y P R T R Y it ledtatedtabaiedttt et ahededetetad et ket Ll AL g

23
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TABLE 16 - INCOME OF FARM UJTNCORPORATEO ENTERPRISES $ MILLION

1 I QUARTERS ENDED-
! YEAR e R LI LT B T
| I 1972-73 1 1973-74 I 1974-75
! I
11970-71 1971-72 1972-73 1973-74} SSPT., 9JEC. MAR., JUNE | SEPT. DOES. MAR., JUNE ISEPT. DEC.
------------------------------- R el Lttt T A
I |
GROSS VALUE OF PRODJCTION I '
(ALL FARMS) - I t
I '
I |
I
I
I
I
I

|
]
| |
| |
WOOL (INCLUDING SKIN WOUL) I 538 060 1259 1232 325 483 259 172 422 492 195 123 | 249 617
OTHER PASTORAL PROOUCTS I 791 904 13u5 1435 304 274 355 372 463 409 301 262 | 200 187
SUGAR CANE I 173 207 250 219 1 147 83 .o .o 113 106 . oo | 366 234
MHEAT I 406 457 357 1239 1 .. 238 119 . . 563 676 P 778
OTHER GRAIN CROPS 1 250 287 213 398 1 .. 100 43 65 . 157 129 112 1} oo %37
OTHER CROPS I 685 708 791 897 1 81 190 308 212 75 231 363 228 |
DAIRYING,POULTRY,ZTC, | 767 814 849 994 | 208 25 209 177 246 301 242 205 I° 256 303
R LR T mmmma- mmmememcee—cceeeo—naa B T Ty e
TOTAL I 3608 3987 4984 Buibt | 1065 1623 1298 998 | 1319 2259 1906 930 I 1151 2356
LESS STOCK VALUATION ADJUSTMINT | 6 50 129 -36 1 55 85 -27 16 | =15 27 -37 -11 1 17 69
PROOUCTION COSTS OTHEF THANI I ] ' .
WAGES AND DEPRZCIATION (A)1 1691 1767 2049 2263 | w27 518 535 529 | 448 005 657 553 | 516 669
' |==mm-mecmcccccnce cmemeeea- e DL TR T L LR PP s LET R R P T P ———————e-- e |emmeecceraan
GROSS FARM PRODUCT AT ! | | |
FACTOR COST I 1911 2170 2846 %187 | 583 1020 794 453 | 886 1627 1286 368 1 619 1618
LESS WAGES,0DEPRECIATION,NET RENTI i | |
AND INTEREST PAID | 1009 1062 1073 1270 1 ] |
FARM INCOME OF COMPANIZS | 1 24 51 79 1) 2067 293 292 273 1 318 359 304 328 | 359 %12
|ecececmmacana T T B I P cmececcceaas e e
INCOME OF FARM | | | ]
UNINCORPURATED ENTERFRISES I 901 1144 1723 2838 | 316 728 499 180 | 568 1268 942 60 1| 260 1204
LESS INCREASE IN ASSETS WITH | ' I |
MARKETING ORGANISATIONS | 15 -23 -142 568 | 79 72 -193 -94 | 134 %04 122 -92 | 62 559
jremeeerseccccecanccceccaaa—- ceme|meemmcecccccccece—aa et B et Rttt
REALISED INCOME OF FARM | ] ( !
UNINCORPORATED ENTCRPRISES I 836 1167 1863 2270 1 237 €56 698 274 | 434 854 820 152 1 198 645

(A) INCLUDES MARKETING COSTS, COSTS OF SEEO0 AND FODDER, INDIRECT TAXES BUT EXCLUDES RENT AND INTEREST.




TABLE 17 - GENERAL GOVERNMENT INCOME AND QUTLAY ACCOUNT $ MILLION .

RGeS E e, ere Ee CR e SR, P, E . e, — e~ e, P e e, e e R e eE e tme - - [, . ctemcceccm e mcr e cm e h e anene - - —-—
..... -mem— e

- ! | QM TERS -€NB:D~

] Y: AR | T R e T Ll Ll T T T S Sy SN

' 1 1972-73 1 1973-7T4 Ay TI=TS

R e '

4.
11970=-71 1971-72 1972-73 1973-741 SEPT. OEC. HAR, JUNE | SEPT, -DEC. -MAR. JUNE «c‘tﬁt. DEC.
°.?.’---".-----"-""-'""-'-“'"“”""'-‘--.-----"'--"°-“"""“"’-“_,’",‘-""“-‘°"’-"“ """"""‘,""‘"“"“"'. - - 3 -
- : i ¥ ‘ ' :
3589 4079 k569' 5648 4 1000 1097 1179 127 | 1176 139« 1466 1611 1 1548 1712
4603 5284 5698 7503-1 673 795 1508 27231 135 1073 - 213 3562 1 43968 @ 2047

INDIRECT TAXES
‘OIRECT TAXES (PAID) ON INCOME

OTHER DIRECT TAXES, FEES, | U . 4
FINES, €TC. 4L 08 439 489 600 + 120 123 {121 125 4 245 149" 145 ° 160 1 163 151
INTEREST, ETC. RECEIVED 278 298 336 383 | 68 88 85 . 94 ¢ T4 101 94 416 4 72 142
INCOME FROM PUBLIC ENTERPRISES 6846 792 769 681 | 255 240 130 146 | 223 205 130 .. 123 + 192 250
ercccsnraccc—" csmcmccccccccnonaa [T YU P R L X puyuppapon tecccoeaa I P cemcam——

1 }

A . . b Lo E .
RECEIPTS 9562 10892 11841 148415 1 2116 2342 3023 4360 1 235« 2923 3969 £569 | 3373 4302

'

'

'

i

'

1

'

i

{
e T {em-ecmcecescccececaceceocmcafmmcn e~

FINAL CONSWMPTION EXFENOITURE |

SUBS IDIES ]

INTEREST, ETC. PAID '

TRANSFERS OVERSEAS '

TRANSFERS T0O PERSONS ~- '

CASH BENEFITS '

UNF UNDED EMPLOYEE ]

RETIREMENT BENEFITS i

'

'

4196 4757 5405 6773 1 1225 1347 1252 1564 | 1506 1Ts5 165¢€ 1870 4 2006 2302
291 392 327 281 4 62 81 81 103 | 60 -1 61 100 | 73 81
831 914 1018 1116 1 232 266 238 281 1 262 280 - 277 - ‘3316 -t 270 370

185 206 . 249 289 1 65 72 49 63 4 66 56. 72 96 1 ° 62 101

| | B 3
1852 2166 2695 3249 1 568 676 @ 690 762 4 723 822 7684 920 | 4959 1114
( - {

LN ) L] L ] 65 ' LR ] LR ) e LN '

GRANTS FOR PRIVATE CAPITAL | |
PURPOSES 52 55 73 87 1 15 18 - 19 22 | 23 19 21 . 23 | 26 29

SURPLUS ON CURRENT TRANSACTIONS | 2156 2602 2073 2955 | =51 -118 594 1548 | -278 =73 - 1084 2223 1 -b4 280

| ' | N '
DISBURSEMENTS | 9562 10892 11841 14815 | 2116 2342 3023 4360 | 2354 2923 - 3963 5569 | 3373 4362

13 13 ie 21 22 25

-

2%
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T O L e e et e e e $ MILLION
| i QUARTERS EMDED-
i YEAR jormcwe ermemen [P B T T Y™ PRI Y T T T T T
i ' 1972-73 I 1973-T4 1 1974-75

‘0-—‘ ............ d.-------o-.--'

- i |
11970-71 1971-72 1372-73 1973-74i SEPY, OEC, MAR, JUNE | SEPT., OEC. MAR. JUNE ISEPT. ODEC.

- W - W - - - [ I L L T R L D D ettt e |ermccncrcnccrencvonrcnnnceasre (ervosrvenvansnsononcvensnnan |evmovonenanan

| i ’ ]
INDIRECT TAXES | 2es6 2518 2623 3268 | 598 673 694 674 | 69 836 856 862 1 93 1026
DIRECT TAXES (PAID) ON INCUMZ i 4603 2284 5698 7603 1 673 795 1508 2723 § 135 1073 2136 3562 1 1398 2047
OTHCR OIRECTY TYAXES, FEES, L : ) | ]

FINES, ETC, ' 126 137 140 170 ¢ 36 34 33 37 1 43 3?7 (Y4 T 1 5 31
INTEREST, £TG, RECEIVED ! 61 62 77 86 | 17 26 17 18 ) 19 25 20 21 12 29
INGOME FROM PUBLIC SNTERPRISZS | 232 306 31 276 96 75 63 78 0 70 65 76 64 | 53 115

..-..--.--o-oao---..---.o--.o..-‘-----o-.o....----.-.--9.-.0'...-.-. - - e coo|rasovevoannses
RECELIPTS 1 7475 3307 8855 131260 ) 1616 1602 2312 3527 t 1562 2035 3427 6856 | 2443 3268
|o----n-q--oo-o--o-no------o---'-o--—-no ------ -o-----------‘--------.—o-------o-o-.o.---]..'.-o--..--o
' i t |
FINAL CONSUMPTION EXPENDITURF i ] I !

PAVHENTS BASIS i 1975 2180 2370 2755 1 5518 €86 545 686 1 648 665 686 765 1t 786 - 906

QYERSEAS ADJUSTMENT - OEFENCE | b -28 «22 106 1 1 -7 -8 -8 - 664 39 12 -8 | 2 -7
sSuUaSIDIES PAID i 260 377 323 300 | S5e 65 109 95 1 50 698 7% 106 | 60 as

ADJUSTHENT OF SUSSIDIES TO i | | : !

PAYASLE 3ASIS | 2 -18 .28 -52 1 .o 8 -36 e | .o ~18 =22 -12 9 .o ~16
INTEREST, ETC. PAID i 13 14 15 & | 24 20 23 -58 | 13 18 33 -60 | 32 67
TRANSFERS OVERSEAS | 184 205 249 289 | 65 T2 9 63 66 56 72 96 | 62 104
TRANSFERS TO PERSUNS = | ) ] t :

CASH BENEFITS 1 4759 2061 2532 3077 ¢ %33 637 646 746 1 609 780 736 672 ¢ 923 1067

UNFUNDED cMPLOYEE | . | | !

RETEREMENT BENEFLTS | .o 0o ’e 65 | ve X oo oo | 13 13 18 21 | 22 25
GRANTS FOR PRIVAT: CAPITAL { ! U |

PURPOSE S { 35 LB 55 66 | 11 13 14 17 17 15 16 17 18 2%
GRANTS TO STATES I fo71% 1768 2075 2533 ¢ 504 503 546 522 t 5862 6512 684 617 | 0892 921
SURPLUS ON CURRENT TRANSACTIONS | 1572 1754 1285 2136 | =327 -299 H26 1487 1 =572 -253 016 2165 ) -353 74

'o---qo.-.v.--oo’.voo---.u---q-|o'---..q.o-.-...ou..-----oo'--gcou---oo---..v----..c-ou-'.------.----.
| 4 U 1
DISBURSEMENTS 1 7675 8307 8853 11200 1 $a416 1602 23114 3ser | 1562 2035 3127 4556 | 2443 3248

cooman=s ppee o 2 X T LR L Lt g -o--o-----.-.---...-.noo-.-.--;..-.—-.o---.--.-c-o--..qo------b.o----v.o..-----.--n---f--.ﬂoo.--.....---.




TABLE 19 - GENERAL GOVERNHENT INCOHE AND OQUTLAY ACCOUNT - STATE AND LOCAL AUTHORITIZS . . $ MILLION

l | QUARTERS ENDED-
1 YEAR |ecmena g —caccns crcomcncansme -
1 ! 1972 -73 1973-74 | 1974~ 75

|
11970-71 1971 -72 1972-73 1973-74) SEPT. OEC. MAR. JUNE SEPT. DEC. MAR, JUNE ISEPT, OEC.

|
|
|
!
|
406 L2u .88 603 | 482 559 611 749
i
!
|
t

|
! '
INDIRECT TAXES | 1135 1561 1920 2400 | | 614 687
OIRECT TAXES, FEES, FINSS ETC. | 282 303 349 430 1 84 89 87 88 102 112 103 113 1 118 120
INTEREST, ETC. RECEIVED 1 218 235 259 2991 51 62 69 76 55 76 76 93 1 60 112
INCONE FROM PUSLIC ENTERPRISES | 452 486 457 407 | 159 165 67 66 153 141 54 59 | 138 135
GRANTS FROM AUSTRALIAN ] i i
GOV ERNME NT 1 1671 1768 2075 2533 1 S04 503 5.6 522 | 582 651 CYN 617 | 892 921
e e bl cmema-
) v ' ]
RECE IPTS: I 3758 353 5061 6068 | 1205 1263 1258 1355 | 1374 1538 1527 1630 | 1823 1975
| cemceecmsmmmmmcesecmceccecmcees]secesceceesemammaesccce-ecs|enscocccmrereesmmesmeeseraus|sescocsoonana
FINAL CONSUMPTION EXPENDITURE | 2216 2604 3056 3912 1 673 765 715 902 | 802 1061 955 1114 | 1217 1402
SUBSIDIES PAID ' 29 34 32 331 8 7 8 8 | 9 9 7 7 1 13 12
INTEREST, ETC. PAID 1 819 927 1002 1112 1 208 246 216 332 ¢ 229 262 245 376 1 238 303
t”NSFERs WERSEAS ' [ X ] (X ] o0 L ] l L X ] LN ] oo L) ' e e 0 e ' 0 [ X ]
TRANSFERS TO PERSONS - ' | ' |
CASH BENEFITS ' 9% 125 163 _ 1721 35 39 43 46 | 34 %1 48 43 37 47
GRANTS FOR PRIVATE CAPITAL i ' ' ]
PURPOSES | 16 14 19 211 4 4 5 5 1 6 4 5 6 | 8 4
SURPLUS ON CURRENT TRANSACTIONS | 584 649 789 818 | 276 181 270 61 1 293 180 267 78 | 310 207
|=mccoecccccccacecsmsmsceermmeec]sececscnmccammsmceremamamcas|ccescccccesmcormescanacconcs|caccenccnanen
| | | | :
DISBURSEMENTS | 3758 4353 S061 6068 | 1205 1243 1258 1355 | 1374 1538 1527 1630 1 1823 1975

27



28

TABLE 20 - TAXES, FZES, FINES, ETC. $ MILLION
| | QUARTERS E| “ED-
| YEAR | e=cceccemcmmmemmmcmcmccecccsoccsssons teo = cccemecmemecncccccceccancan
| | 1972-73 197 =74 | 1974-75

|
SEPT. OEC MAR., JUNE ISEPT. OEC.

' | i '
INCOME TAXES - I | | ]
COMPANIES | 1428 1519 1614 2018 | 48 38 535 993 | 44 37 774 1163 | 68 407
PERSONS- | ! | |
NET TAX INSTALMENTS | 2632 2889 3100 4238 | 557 727 870 1006 | 607 1002 1224 1405 | 1176 1591
OTHER I 763 876 924 1247 1 68 30 103 723 1 84 34 136 993 1 155 50
ettt ecmmsme|ememmemmccecemecesecee e R B L D E P T I
TOTAL I 4603 5284 5638 7503 1 573 795 1508 2723 1 735 1073 2136 3562 | 1398 2047
I | ! I
ESTATE AND GIFT DUTIES 1227 2290 237 261 1 ST 61 58 61 | 62 69 63 67 | 67 70
CUSTOMS OUTY I 466 469 513 604 | 122 135 127 129 1 136 164 152 175 1| 225 230
EXCISE DUTY I 1053 1213 1268 1555 | 289 337 324 318 1 346 %19 396 394 1 642 459
SALES TAX I 633 681 755 969 1 165 179 218 203 | 192 244 276 256 | 259 286
PAYROLL TAX (A) I 248 396 456 694 | 112 109 115 120 1 134 169 194 197 | 237 260
RADIO AND TELEVISION LICENCES | 50 62 o7 68 | 18 14 16 18 1 19 14 16 18 1| 19 oo
LAND TAX l 92 103 113 118 | 26 31 28 29 1 24 34 21 39 1 42 “3
LOCAL GOVERNMENT KATES 1 399 - 44D 463 601 | 79 72 140 193 | 87 97 175 262 1 102 132
LIQUOR TAXES I 45 49 53 61 | 12 15 10 17 1 13 16 12 19 + 16 17
RACING, LOTTERY AND POKER I ! | |
MACHINES TAXES I 132 150 173 210 1 36 49 34 54 | 40 62 TN 64 1 53 77
TAXES ON OWNERSHIP AND OPERATIONI I 1 |
OF MOTOR VEHICLES | 260 304 348 388 1 87 88 82 91 | 97 99 91 102 1 109 113
STAMP OUTIES N.E.I. I 260 249 351 435 | 72 79 88 112 1 112 108 97 118 | 89 82
UNFUNDED EMPLOYEE RETIREMENT ! I 1 |
CONTRIBUTIONS ' .o . . 27 1 . .o . oo 1 6 7 7 8 1 7 9
OTHER TAXES, FEES, FINES ETC. I 153 184 211 256 | 42 49 60 60 | 56 63 66 72 1 T 86
R e L L L P e b L Jommemmmcmee e e R
| ! | |
TOT AL I 8600 3802 10736 13751 | 1791 2012 2808 4125 | 2056 2616 3745 5333 | 3109 3911

(A) EXCLUDES PAYROLL TAX RECEIVED BY STATES FROM STATE AUTHORITIES OTHER THAN FUBLIC ENTERPRISES

TABLE 21 - GENERAL GOVERNMENT CASH BENEFITS TO PERSONS $ MILLION
RosPiTAL, WEDIGAL AND T R
PHARMACEUTICAL BENEFITS | 399 496 569 bbb | 137 138 140 153 | 157 162 15% 171 : 187 197
AGE AND INVALIOD PENSIONS : 702 819 1072 1372 : 199 A 279 2717  A317 : 281 - A 354 318 A419 : 409 AbL9y
CHILD ENDOMWMENT : 198 217 254 225 : 58 B 86 56 S4 : 58 60 53 54 | 58 59
WAR AND SERVICE PENSIONS : 235 260 297 356 : 69 68 84 76 : 86 89 88 92 E 110 132
OTHER : 318 375 503 691 : 104 105 132 161 : 149 167 186 195 | 190 226

T \ T T T Ty
TOTAL | 1852 2166 2695 3288 + 568 676 690 762 1 731 832 795 931 1 954 1105

(A) IN THI3 QUARTER THERE WERE SZVEN PAY PERIODS INSTEAD OF SIX
{B) IN THIS QUARTER THERE WERE THWO TWELVE-WZEKLY CHEQUE PAYMENTS




TABLE 22 - GENERAL S0VERNMENT INCOME FROM PUBLIC ENTERPRISES $ MILLION

I QUARTERS ENOED-

1
i YEAR jeccconccnaccaaa g

i | 1972-73 i 1973=-74 | 1974-75
|

1197071 1971-72 1972-73 1973-T4| SEPT. DEC. MAR. JUNE | SEPT. DEC. MAR. JUNE 1SEPT. ODEC.

REVENUE | 689 739 Tul 792 1 182 188 175 196 | 192 197 187 216 I 220 266

RAILMAYS AND
URBAN TRANSIT EXPENDITUREI 708 773 8ok 1032 1 200 215 213 236 | 238 254 249 231 + 307 335
|recrccccac cmcrvrcrcncccrcnccne | crsrvenccccncvccveevrcrnraccan (B Rt L L T Y e B L T s
INCOMC t  -19 -34 -123 =240 | =18 -27 -38 =39 | =46 -57 =62 =75 1 =87 -70
| ! | !

OTHER TRANSPORT REVENUE I 1265 1433 1595 1888 1| 388 400 393 13 1| 439 462 476 511 1t 633 632
AND COMMUNI- EXPENDITURElI 1098 1182 1326 1624 1 323 331 337 336 | 381 399 400 63 | 481 510
CATION | s—mcercrccccncecrccrnrcacrsvcnnnenn |coccrccncnocrcrcnsccccrsnsca |ecceraccvscvmosccncvscccnccs |cccvaccccnaca

INCONE | 167 251 268 264 | 65 69 56 77 1 58 03 75 68 | 52 122
| | | |

ELECTRICITY AND REVENUE i 933 1014 1120 1273 | 300 264 260 296 | 331 237 292 352 1 395 381
6AS (A) EXPENDITUREI 680 752 822 935 | 206 201 197 218 | 219 229 221 265 | 275 306

|mecmcrecccscrcrraconncvncvcccvee|cevrncocrcconccccrccarccaane |ervwc s cacnvoaccanccncvnccvcocs | cmccveccocaacs
INCOME | 253 262 298 338 1 9% 63 64 78 | 112 68 71 87 1 120 Th
i | | !
WATER SUPPLY AND REVENUE ! 317 371 418 70 1 109 164 77 68 | 117 170 0 93 | 139 179
SEWERAGE EXPENOITURE] 163 190 216 251 | 49 53 54 60 | 56 51 65 70 ) 67 79
|emwtcorcnvacnnercrcvanvccacmccoce | wecccccccacaa coccccccncncncs (ercne s ceccsncrrosrcsrocnane |emmmccccoccas
INCOME | 154 182 203 219 ) 60 111 23 91 61 109 25 23 | 72 10¢
| | - | i o
RENTAL HOUSING REVENUZ | 88 97 106 122 | 25 26 27 27 1 29 32 29 32 1 -3¢ 35
EXPENDITUREN 56 63 70 83 | 16 20 15 21 | 15 23 20 25 | 17 26
|==c—— e ee——- bttt bl Eeb bt bbb bl R D D L DL D e L DL A S e DL Y EL LR PP LT
INCOME t 36 35 37 39 1 11 I4 13 61 14 9 9 7 1 17 11
T L R e e Lt T T, AR LI L LTI S et L R e e L e e e L il Ll TX T ey e O S PR, | cvmacncvcoccscc=
i ) | | |
[ | { 1
i | I |

INCOME OF ALL PUBLIC TRADING | | | L}

ENTERPRISES (8) } 627 729 728 662 | 225 238 123 142 1+ 211 204 125 122 1 189 265
| | i |

INCOME OF PUBLIC FINANCIAL i [ | |

ENTERPRISES PAID TO | | | |
GENERAL GOVERNMENT i 57 63 b1 19 | 30 2 7 2 1 12 1 5 1 1 3 6
) | ercocncncsnccconrscscocnccnsncs | cncrrcnccnncanssnvecccacasa {ecncacvcncss L X T 2 oo | oe LY
| | |
INCOME FROM PUBLIC ENTERPRISES | 684 792 763 68t 1| 255 240 130 146 | 223 205 130 123 1 192 250

(A) INCLUDES HYDRO-ELECTRIC AUTHORITIES
(8) INCLUDES MISCELLANEOUS PUBLIC TRADING ENTERPRISES NOT SHOWN ABOVE
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TABLE 23 =~ GOVERNMENT FINAL CONSUMPTION EXPINDITURE 3 MILLION
! I QUARTERS ENDED-
l YEAR | smececercccccccccrcsceccccncsnnes seresneces e rrrec st e creeremes e
| | 1972-73 | 1973-74 | 1974-75
|=scemmreccccccrcccccccccccsunaa] | |

$1970-71 1371-72 1972-73 1973-741 SEPT, ODtC, MAR, JUNE | SEPT, DEC. MAR, JUNE I SEPT. DEC,

AUSTRALIAN GOVERNMENT®S [ t [ |
AUTHORITIES } | | |

| i 1 |
OEFENCE I 1069 1135 1130 12311 270 295 262 362 1 297 304 291 338 | 319 378

OVERSEAS ADJUSTMENT = QEFCNCE | b =28 =22 106 1 1 -7 -8 -8 | 64 39 12 -8 | 2 -7
EOUCATION i 55 ou 81 108 1 17 19 21 23 | 23 27 27 31 ¢ 38 61
HEALTH, SOCIAL SECURITY AND i ! [ |

WELFARE | 166 199 235 314 | 52 59 56 €8 1 73 72 78 91 | 98 117
ECONOMIC SERVICES | 243 262 272 326 | b8 66 64 73 1 76 80 84 83 | 93 121
ALL OTHER (&) | 4b1 519 533 778 1 143 149 142 189 + 170 180 206 222 | 237 269

|vecmcncccccrnccccccccaccacccvna|ccnccnccccaca ---—----------|-----....-------------------‘o------------
| | | |
TOTAL I 1979 2152 2349 2861 | 552 582 537 678 | 704 704 697 757 | 788 899
R e e L DI EL R L R L e L E LI L L LY L ettt C DT LR R R R e
{ | [ I
' STATE AND LOCAL AUTHORITIES | | | |
| | | |

LAW,ORDER AND PUBLIC SAFETY | 239 281 326 336 | 74 80 79 93 1 83 96 100 116 | 110 163
EOUCATION i 963 1149 1356 1752 1 345 3hb 310 397 | 356 479 458 459 | 549 604
HEALTH, SOCIAL SECURITY AND | | | |

WELFARE [ 497 579 679 919 | 138 162 16« 216 | 179 252 195 293 I 295 355
ECONOMIC SERVICES 1 175 204 251 311 69 59 56 68 | 81 77 66 87 1 108 107
ALL OTHER | 342 392 by 534 | 89 120 107 128 + 103 136 136 158 | 155 194

(LT TE LTI el D bl g P Ty L L L T T Y T T TN | emecovcaccnscaas
| | § |
TOTAL I 2216 2604 3050 3912 1 573 765 716 902 | 802 1061 955 1114 | t217 1402
l ceweooe --------------------..----l L R T T R P e R R T '----- cocossnccssnnscnscocscacan ' cooccoacaaese o
1 | | !
ALL PUBLIC AUTHORITIES 1 | | i
i ! | |
DEFENCE (INCLUDING ADJUSTMENTY | 1073 1108 1168 1337 1 2711 289 254 354 1 361 Jbb 303 329 1 322 371
LAW; ORDER ANO PUBLIC SAFETY | 263 311 363 466 | 81 90 88 104 1 93 110 112 131 1 126 162

EOUCATION I 1018 1213 1637 1860 1 322 363 331 21 1 379 506 L84 490 | 587 645
HEALTH, SOCIAL SELCURITY AND | | I !

WELFARE | 664 778 914 1233 1 189 221 2290 284 | 252 324 273 384 | 393 o741
ECONOMIC SERVICES | b18 466 523 635 | 137 124 120 161 | 157 158 150 170 1 201 228
ALL OTHER | 759 881 1000 1262 t 224 258 240 277 | 264 303 330 366 1 377 625

|eccoracsancrossccwssccncacssnce |ceccnccvnnvovsconcccrcavcscnn |ccave csvance coces| o=
i , ' I '
TOTAL I 496 w757 5435 6773 1 1225 1347 1252 1581 1 1506 1745 1652 1870 1 2006 2302

s S S D D D D D D D D T D P T B PERERE PO PRSP TE ACETPTR PRl P EEP T B RS OGS oo oo cooe ococsae

€A) INCLUDES EXPENDITURE ON LAMW, ORDER AND PUBLIC SAFSTY, RADIO AND TELEVISION BROAOCASTING SERVICES €TC,




TABLE 24 - GROSS FIXEO CAPITAL EXPENDITURE - PUBLIC AUTHORITIES $ MILLION

I I QUARTERS ENDED-
| YEAR e s R
| ! 1972-73 | 1973-74 I 1974-75
R L e R EE e P I ] !
11970-71 1871-72 1972-73 1973-74) SEPT, DEC. MAR, JUNE | SEPT, DEC. MAR, JUNE {SEPT. DEC.
B e E R L S R R e EE T R it B lemeemasceeccesmemcaceceaccas |cocmccnnnanan
GENERAL GOVERNMENT- I I '
I I | ]
AUSTRALIAN GOVERNMENT | 191 189 220 264 | 50 64 50 55 | 55 70 60 79 1 68 106
STATE AND LOCAL GOVERNMENT | 1212 1364 1524 1714 1 317 397 326 485 | 330 425 386 573 | 475 590
R it e T S B lo-eececcerememmmemomecccmcac|cocnaccasacce
| I | '
TOTAL I 1403 1554 1744 1978 | 367 461 376 540 | 385 435 446 652 | 543 696
R cememmmemmcecceoceen- S Rt e R T et e L LT EET S L LS e S Dt
PUBLIC ENTERPRISES=~ | I 1 ]
| ! | 1
AUSTRALIAN GOVERNMENT I 516 668 616 750 | 181 140 142 153 1| 180 180 197 193 1 201 248
STATE AND LOCAL GOVERNMENT I 1001 1074 1092 1157 | 257 285 248 302 | 256 288 252 361 1 306 411
P et B BT Lo R R P R cccejecemcccmmcmcccccessmmescmcac |secccoccacaan
] | I !
TOTAL I 1517 1762 1708 1907 | 438 424 390 456 | 436 468 449 554 | 507 653
R B T cee|memmmmem—eee B T ittt EXT L LS DR
PUBLIC AUTHORITIES- i I ) I
| | | i
AUSTRALIAN GOVERNMENT i 706 858 836 1014 1 231 204 192 208 | 235 250 257 272 | 269 354
STATE AND LOCAL GOVERNMENT i 2213 2638 2616 2872 1 573 682 574 787 | 587 713 638 934 | 781 1001
memmmm————- S e D -—ema- e B B Bt T e
| I | )
TOTAL 1 2919 3296 3452 3885 | 805 886 766 995 1 821 963 896 1206 | 1050 1355
N
TABLE 25 --GROSS FIXED CAPITAL EXPENDITURE - PUBLIC ENTERPRISES $ MILLION
EXPENDITURE BY PURPOSE = | I 1 '
' ' I !
| ! 1 |
WATER SUPPLY AND SEWERAGE 1 280 338 398 438 | 84 104 93 117 1 95 117 90 136 | 114 148
ELECTRICITY AND GAS I 419 403 401 391 1 106 99 93 103t 90 93 93 115 1 98 128
| 1 1 |
RAILHAYS AND URBAN TRANSIT | 148 168 160 157 1 34 38 37 50 1 32 37 35 54 | 43 59
OTHER TRANSPORT AND | | : I )
COMMUNICATION I 496 662 605 752 1 178 142 137 149 | 181 184 196 190 1 197 261
| i ] N
HOUSING I 88 77 50 66 | 12 15 10 131 13 13 16 26 1 25 3
| | | |
OTHER PURPOSES I 86 95 94 105 1 24 27 20 26 1 25 26 20 36 : 31 40
| mmmmme-e it ceccccccscces|ememsamcnconccscnmonanan cec|eccmcccmeremcmmemacomceccmen | aeeemenaceoos
I | | |
TOTAL I 1517 1742 1798 1907 1 438 L2y 390 456 | 436 468 449 554 | 507 659
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APPENDIX : EXPLANATORY NOTES ON TABLES
It is to be noted that less information is available for the components of domestic product and national
expenditure by quarters than by years, and it has not been possible to show by quarters the full range of detail released in the
annual publication. This has necessitated some differences in the form of presentation compared with the annual estimates,
e.g. income and outlay accounts for corporate trading and financial enterprises are not shown and some items shown

separately in annual tables are combined in these quarterly tables.

PRINCIPAL AGGREGATES

The principal aggregates are defined below and their relationship may be illustrated diagrammatically as
follows :

HATIONAL TURNOVER OF GOODS AND SERVICES

INPORTS OF LPORTS OF INPORTS OF WPORTS OF IMPORTS OF MPORTS OF
GO0O0S AND SERVICES | |GOODS AND sERVICES | | Go0DS awD sERvicEs | |Gooos anp services | |cooos awp sErvices | | Goops anp sErvices
NET (NCONE WET NCouE NET WCONE EXPORTS OF
PAID OVERSEAS PAID OVERSEAS PAID OVERSEAS COODS AND SERVICES
WET TRANSFERS MET TRANSFERS
OVERSEAS OVERSEAS
NET LENOWNG
TO OVERSEAS
- GROSS NATIONAL GROSS NATIONAL
NATIONAL INCONE TIONAL EXPENDITURE EXPENDITURE
GROSS DOAESTIC DOKESTIC DSPOSABLE
GROSS DOMESTIC ot il FACTOR (NCONES INCONE
PRODUCT
FACTOR COST
INDIRECT TAXES
LESS SUBSIDIES
INDIRECT TAXES
OEPRECIATION DEPRECIATION DEPRECIATION
LESS SUBSIDIES ALLOVANCES ALLOVANCES ALLOVANCES

Gross domestic product. The total market value of goods and services produced in Australia within a given
period after deduction of the costs of goods and services used up in the process of production but before deducting
allowances for the consumption of fixed capital. Gross farm product is that part of gross domestic product which derives
from production in rural industries. Gross non-farm product arises from production in all other industries.

Gross domestic product at factor cost. That part of the cost of producing the gross domestic product which
consists of gross payments to factors of production (labour, land, capital and enterprise). It represents the value added by
these factors in the process of production and is equivalent to gross domestic product less indirect taxes plus subsidies.

Domestic factor incomes. That part of the value added within a given period by factors of production (labour,
land, capital and enterprise) which accrues as income to their suppliers after allowing for the depreciation of fixed capital. It
is equivalent to gross domestic product at factor cost less depreciation allowances.

National income. The net income accruing within a given period to Australian residents from their services in
supplying factors of production (labour, land, capital and enterprise) in Australia or overseas plus indirect taxes less subsidies.
It is eqiuvalent to domestic factor incomes plus indirect taxes less subsidies and net income paid overseas.
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National disposable income. The net income accruing within a given period to Australian residents from their
services in supplying factors of production, from net indirect taxes and from re-distributive transfers. It is equivalent to
national income less net transfers overseas.

National turnover of goods and services. The total flow within a given period of final goods and services (i.e.
excluding goods and services used up during the period in the process of production), entering the Australian economy from
production and imports. This value is equivalent to gross domestic product plus imports of goods and services or,
alternatively, to gross national expenditure plus exports of goods and services.

Gross national expenditure. The total expenditure within a given period on final goods and services (i.e.
excluding goods and services used up during the period in the process of production) bought by Australian residents. It is
equivalent to the gross domesic product plus imports of goods and services less exports of goods and services.

- For definitions of other items involved in the relationship of the principle aggregates refer to notes on the
tables indicated : Imports of goods and services, Exports of goods and services, Net lending to overseas (Table 13); Net
income paid overseas, Net transfers overseas (Table 12); Indirect taxes less subsidies (Table 1); Depreciation allowances (Table
5).

Table 1 : DOMESTIC PRODUCTION ACCOUNT
Final consumption expenditure.

Private. Expenditure on goods and services for consumption by persons and private non-profit organisations
serving households. Includes personal expenditure on motor vehicles and other durable goods and the imputed rent of
owner-occupied dwellings, but excludes purchases of dwellings. Also excludes consumer debt interest, but includes the
imputed service charge in respect of instalment credit operations.

Government. Expenditure by public authorities, other than those classified as public enterprises, on wages,
salaries and supplements and goods and services other than expenditure which results in the creation or the acquisition of
fixed tangible assets or an increase in stocks. Charges for goods sold and services rendered are offset against purchases. Net
expenditure overseas by general government bodies and purchases from public enterprises are included. All expenditure on
defence is classified as final consumption expenditure. Net expenditure overseas on major items of defence equipment is
included in the period on which the equipment is delivered. The adjustment made for the difference in any period between
deliveries of major items of defence equipment procured overseas and payments for such equipment is shown explicitly in
Tables 18 and 23. For a purpose classification of general government final consumption expenditure see Table 23.

Gross fixed capital expenditure.

Private. Expenditure on fixed assets whether for additions or replacements. The components — dwellings,
other new building and construction, all other (plant, machinery, vehicles, etc.) — are shown in Table 5.

Public authorities (public enterprises and general government). Expenditure on fixed assets whether for
additions or replacements, other than for defence purposes. Because it has been impossible to make a satisfactory dissection,
all expenditure on roads, including maintenance, is classified as capital expenditure.

Increase in stocks. See notes to Table 6.
Statistical discrepancy.

The difference between the sum of the direct estimates of gross domestic product and imports of goods and
services on the one hand and the sum of the estimates of components of gross national expenditure and exports of goods and
services on the other hand. Conceptually these two totals are the same. Inclusion of the discrepancy on the expenditure side
of the domestic production account implies nothing as to the relative accuracy of the estimates of gross domestic product and
gross national expenditure. Similarly, its inclusion on the expenditure side in the national capital account does not imply that
the capital expenditure estimates are less accurate than the estimates on the receipts side of the account.

Imports and exports of goods and services. See Notes to Table 13.
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Wages, salaries and supplements.

Payments in the nature of wages and salaries as defined for pay-roll tax, including allowances for income in
kind (Board and quarters, etc.), together with supplements to wages and pay and allowances of members of the forces. In
addition to wages and salaries paid by employers subject to pay-roll tax, this item includes wages and salaries paid by
employers not subject tc pay-roll tax, based mainly on estimates of employment and average earnings. Supplements consist of
employers’ contributions to pension and superannuation funds, direct payments of pensions and retiring allowances by
employers and amounts paid as workers’ compensation for injuries. Pay and allowances of members of the forces consist of
active pay, field, subsistence, and dependants’ allowances and the value to the members of the forces of food, clothing,
normal medical attention, etc., supplied in kind and deferred pay (but not war gratuities which are included in cash benefits
to persons). To be consistent with the definition of the workforce, payments to trainee teachers are excluded from estimates
of wages, salaries and supplements.

Gross operating surplus.

The operating surplus before deduction of depreciation provisions, dividends, interest, royalties and land rent,
and direct taxes payable, but after deducting stock valuation adiustment, of all enterprises, trading and financial, from
operations in Australia. It is the excess of gross output over the sum of intermediate consumption, wages, salaries and
supplements and indirect taxes less subsidies. Gross operating surplus includes third party motor vehicle and public risk
insurance claims paid to persons in respect of policies taken out by enterprises. The gross operating surplus of financial
enterprises includes an imputed back service charge which represents a reclassification of a part of interest receipts. The
imputed bank service charge is not allocated among customers (which would have the effect of reaucing their respective
operating surpluses), but is shown in the production account as a negative adjustment to operating surpluses generally.
Financial enterprises comprise banks, insurance offices, superannuation funds and other enterprises primarily engaged in
incurring liabilities and acquiring financial assets in the market. Trading enterprises include companies, public enterprises,
partnerships and sole proprietors engaged in the production of goods and services for sale, but exclude financial enterprises.
All dwellings are included whether let or occupied by the owner. Public trading enterprises are government-owned enterprises
which attempt to cover all, or a substantial part, of their costs through charges made to the public for the sale of goods and
services.

Indirect taxes less subsidies.

Indirect taxes are taxes assessed on producers, i.e. enterprises and general govemnment, in respect of the
production, sale, purchase or use of goods and services, which are charged to the expénses of production. Subsidies include all
grants made by general government to enterprises which are credited to their production accounts. Some subsidies to primary
producers are not paid in the same year as that in which the subsidised goods are produced. In these cases the subsidies are
estimated on a payable basis and shown on that basis in the domestic production account and general government income and
outlay account. The adjustment made for the difference in any period between the actual cash payment and the amount
payable is shown in the general government income and outlay account of Commonwealth authorities (Table 18).

Table 2 : EXPENDITURE ON GROSS DOMESTIC PRODUCT AT AVERAGE 196667 PRICES

This table shows estimates, at constant (average 1966-67) prices, of gross domestic product and its farm and
non-farm components, exports and imports of goods and services, and gross national expenditure and its principal
components. ’

For a comprehensive treatment of the concepts, sources and methods used in the preparation of these
estimates, reference should be made to Part 1 of Section C and Appendix B of Australian National Accounts, National
Income and Expenditure (Reference No. 7.1). The estimates of gross domestic product at constant prices in this publication
have been made by revaluing expenditure components. Those of gross farm product at constant prices have been made by
deducting estimates, at constant prices, of production costs other than wages, depreciation and indirect taxes from farm gross
value of production at constant market prices. The estimates of gross non-farm product are then obtained as the difference
between gross domestic product and gross farm product.

Table 3 : DOMESTIC PRODUCTION ACCOUNT — SEASONALLY ADJUSTED and Table 4 : EXPENDITURE ON GROSS
DOMESTIC PRODUCT AT AVERAGE 1966-67 PRICES — SEASONALLY ADJUSTED

For a commentary on seasonal adjustment methods see Foreward. For a general description, reference should
be made to Seasonally Adjusted Indicators (Reference No. 1.10)
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Table § : NATIONAL CAPITAL ACCOUNT

Depreciation allowances are financial provisions made for depreciation and represent, in the main, amounts
allowed under income tax legislation, but include also the estimated depreciation on tenanted and owner-occupied dwellings
and provisions made by public enterprises. Quarterly figures for companies are estimated from the quarterly Survey of Profit,
for public enterprises from a survey of revenue and expenditure and for dwellings and unincorporated enterprises by
interpolation and projection from trends in annual estimates.

Household saving, general government surplus and net lending to overseas are derived as balancing items in the
income and outlay accounts of the household and general government sectors and the overseas transactions account
respectively in Tables 14, 17 and 13. However, it should be noted that the national accounts estimates of net lending to
overseas differ from the balance of payments estimates of the balance on current account by excluding undistributed income.

The quarterly statistical discrepancy is derived from Table 1. Other savihg, representing increase in income tax
provisions, undistributed company income, interest provisions of savings banks and retained income of public financial
enterprises, is derived as a balancing item in this table.

Table 6 : INCREASE IN STOCKS

Stocks includes materials, work-in-progress and finished goods. Estimates for the most recent quarter are based
upon preliminary results of a quarterly survey of stocks. These figures are revised when final figures from the sample survey
are prepared. When annual data (from the census of manufacturing establishments, survey of retail establishments etc.)
become available, there could be further consequential changes.

Stocks of commerce (retail and wholesale trading) includes sugar held in bulk terminals.

Farm stocks includes stocks in the hands of Wheat and Barley Boards, unsold stocks of wool in the hands of
wool-selling brokers as well as stocks of wheat, barley, oats, other grains, hay, seed and fertiliser held on farms. Livestock and
growing crops are not included.

Farm and miscellaneous stocks. The sum of farm stocks and public authority stocks.

Increase in book value of stocks. Changes in the book value of non-farm stocks held by private trading
enterprises and public authorities and farm stocks held by farmers and marketing authorities.

Stock valuation adjustment. The difference between the increase in stocks and the increase in the book value
of stocks.

Increase in stocks. The difference between the beginning and end-of-quarter estimates of the value of stock
levels, both revalued at average current-quarter prices by means of appropriate price indexes.

Table 7 : GROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN STOCKS AT AVERAGE 1966-67 PRICES

This table shows estimates, at constant (average 1966-67) prices, of gross fixed capital expenditure classified
by major asset group and a dissection of the increase in stocks into two parts, private and non-farm stocks and farm and
miscellaneous stocks.

Tables 8 and 9 : GROSS FIXED CAPITAL EXPENDITURE AND INCREASE IN STOCKS — SEASONALLY ADJUSTED

For a commentary on seasonal adjustment methods see Forward. For a general description, reference should
be made to Seasonally Adjusted Indicators (Reference No. 1.10).
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Table 10 : PRIVATE FINAL CONSUMPTION EXPENDITURE

In general, estimates of expenditure on goods are derived from quarterly surveys of retail sales and estimates of
expenditure on services from public authority accounts and returns from authorities etc. Food includes the estimated cost of
food in purchased meals but excludes food consumed in hospitals and nursing homes. Rent includes the gross rent paid for
tenanted dwellings and the imputed gross rental value of owner-occupied dwellings. Fares includes expenditure on fares on
railways, tramways, buses, ferries, airways, taxis and ships. Purchase of motor vehicles is the estimated expenditure by
persons on new motor vehicles, second-hand motor vehicles purchased from private business enterprises and public authorities
and net dealers’ margins on purchases and sales of motor vehicles between persons. Other goods and services covers all other
expenditure on private final consumption; greater detail is shown for years in Australian National Accounts, National Income
and Expenditure (Reference No. 7.1).

Table 11 : PRIVATE FINAL CONSUMPTION EXPENDITURE — SEASONALLY ADJUSTED

For a commentary on seasonal adjustment methods see Forward. For a general description, reference should
be made to Seasonally Adjusted Indicators (Reference No. 1.10).

Table 12 : NATIONAL INCOME AND QUTLAY ACCOUNT
Wages, salaries and supplements. Refer to notes on Table 1.

Net operating surplus is, in principle, the operating surplus after providing for the consumption of fixed capital, and
is estimated by deducting depreciation allowances from gross operating surplus.

Net income paid overseas. Payments of dividends and interest etc. to overseas less receipts of dividends and interest
etc. from overseas.

Indirect taxes less subsidies. Refer to notes on Table 1.

Net transfers to overseas. Transfers to overseas less transfers from overseas. Refer to notes on Table 13.

Saving. Refer to notes on Table 5.
Table 13 : OVERSEAS TRANSACTIONS ACCOUNT

Most of the items in this table are derived from the Bureau’s publication Balance of Payments, Quarterly

Summary (reference No. 8.2). However, it should be noted that the national accounts estimates differ from the balance of
payments estimates by excluding undistributed income; and consequently net lending to overseas which is the balance on
current transactions differs from the balance on current account shown in the balance of payments statistics.

Imports of goods and services

Imports f.ob. is the recorded trade figure adjusted for the purposes of balance of payments estimates. For a
detailed description of these adjustments see Balance of Payments, (Reference No. 8.1).

Transportation and travel includes freight payable to foreign carriers on goods impoi'ted or transported
between Australian ports, fares payable to overseas shipping and airline companies, overseas expenditure of Australian
carriers, net premiums payable overseas on marine insurance, and the expenditure of Australian residents visiting overseas.

Other goods and services includes government transactions in respect of representation abroad, defence
expenditure, and miscellaneous expenditure overseas. Also included are film rentals, commission and brokerage payable
overseas and the value of repair on goods previously exported for repair and return.

Property income to overseas includes interest, royalties and dividends paid and profits remitted overseas. Excludes
undistributed income.
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Transfers to overseas includes personal transfers, emigrants’ funds, private donations for charitable, missionary, etc.
purposes, and general government grants to overseas. These latter include grants for international aid projects, the grant to
Papua New Guinea and certain other expenditure in that territory, as well as contributions to United Nations and other
international organisations.

Net lending to overseas. See the introduction to the notes to this table.

Exports of goods and services
Exports f.0.b. is the recorded trade figure adjusted for balance of payments purposes.

Transportation and travel includes expenditure of overseas carriers in Australian ports, overseas earnings of
Australian shipping and airline companies, and the expenditure of overseas residents visiting Australia.

Other goods and services includes services provided by the Australian government, expenditure of foreign
governments in Australia, foreign business expenditure in Australia and Australian gold production less net industrial usage.

Property income from overseas includes interest, etc., dividends and profits received. Excludes undistributed income.

Personal transfers from overseas includes gifts, immigrants’ funds, legacies, etc.

Table 14 : HOUSEHOLDS (INCLUDING UNINCORPORATED ENTERPRISES) INCOME AND OUTLAY ACCOUNT

Some items in this table have been described in notes to other tables. Income of other unincorporated
enterprises and from dwellings and interest and dividends is a combination of several items shown separately in Australian
National Accounts, National Income and Expenditure. It includes the net income (after payment of interest) of sole
proprietors and partners engaged in private business or professions, the imputed net income from owner-occupied dwellings,
the imputed receipt of interest from life offices and superannuation funds, and other interest and dividends. Third party
insurance transfers comprises third party motor vehicle and public risk insurance claims paid to persons in respect of policies
taken out by enterprises. The components of cash benefits from general government are shown in Table 21.

Table 15 : HOUSEHOLD DISPOSABLE INCOME

Household income is the total income whether in cash or kind, received by persons normally resident in Australia in
return for productive activity (such as wages and supplements, incomes of unincorporated enterprises etc.) and transfer
incomes (such as cash social service benefits, interest etc.). It includes the imputed interest of life offices and superannuation
funds, which is the benefit accruing to policy holders and members from investment income of the funds. However, it
excludes any income which might be said to accrue to persons in the form of undistributed company income. It also includes
any property income received by non-profit organisations such as private schools, churches, charitable organisations, etc.

Household dfsposable income is household income less direct taxes, fees etc. charged to persons (by general
government), consumer debt interest and transfers overseas.

Table 16 : INCOME OF FARM UNINCORPORATED ENTERPRISES
Gross value of production is the estimated value of sales during the quarter at wholesale prices realised in the
principal markets, together with the imputed value of production consumed on farms and the addition to unsold stocks held

on the farm or by marketing boards, etc.

Stock valuation adjustment here refers to the stock valuation adjustment in respect of farm stocks.
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Production costs comprise marketing costs, costs of seed, fodder and other materials used, wages and salaries,
depreciation, indirect taxes and all other costs other than net rent and interest paid.

Gross farm product at factor cost equals the estimated gross value of production (after stock valuation adjustment)
less estimated production costs other than wages paid and depreciation, for all enterprises engaged in rural production.

Income of farm unincorporated enterprises is the estimated gross value of production (after stock valuation
adjustment) less all estimated costs of those engaged in rural industries and less company income.

Tables 17,18 and 19 : GENERAL GOVERNMENT INCOME AND OUTLAY ACCOUNT
Indirect taxes are taxes assessed on producers and charged to their expenses of production.

Direct taxes are taxes paid by persons and taxes paid by enterprises that are not charged to their expenses of
production. Direct taxes (paid) on income consists of cash receipts by the Australian government in the form of taxes on the
incomes of companies and persons. The difference between taxes payable and cash receipts by the Australian government is
included in other saving in Table 5. Other direct taxes, fees, fines, etc. include estate and gift duties and all other taxes, fees
for services of a regulatory character, fines and gifts paid by persons to public authorities.

‘Interest, etc. received includes interest on bank balances, interest on advances to the public, royalties and
miscellaneous rents (mainly agricultural and mining rents). Receipts of interest by housing authorities and other public
trading enterprises are included. ,

_ Income from public enterprises consists of that part of the income of public financial enterprises actually transferred
to general govemment plus the whole of the income of public trading enterprises. The income of public trading enterprises is
measured by their net operating surplus, and so includes any payments of interest by public trading enterprises.

Final consumption expenditure . See notes to Table 1.

Interest paid. Mainly interest on Australian government, local authority and public corporation securities, including
interest paid on behalf of public trading enterprises.

Transfers overseas. See notes to Table 13.

Grants for private capital purposes. Grants to meet private capital expenditure e.g. commonwealth Home Savings
grants, grants for converting business machines to decimal currency operations, constructing libraries and science laboratories
in private schools, and houses for aged persons, and compensation to primary industry marketing authorities for losses on
overseas debts resulting from sterling devaluation.

Surplus on current account is a balancing item equal to the excess of income over current outlay.

Table 20 : TAXES, FEES, FINES ETC.

Taxes on ownership and operation of motor vehicles includes registration fees and tax, drivers’ licences, road
transport taxes,’road maintenance contributions, third party insurance surcharges and duties and stamp duty on registration.
Racing, lotteries and poker machines includes profits from State lotteries. Other includes special industry taxes such as
stevedoring industry charge, wool tax, poultry industry levy etc., export charges, other miscellaneous taxes, fees, fines, gifts,
etc. greater detail is shown for annual figures in Public Authority Finance : Taxation (Reference No. 5.30).

Table 21 : GENERAL GOVERNMENT CASH BENEFITS TO PERSONS

Direct payments in cash or its equivalent which are not made in return for current productive services. Other includes
widows’ pensions, maternity allowances, unemployment and sickness benefits, funeral benefits, payments to trainee teachers,
attendance money for waterside workers, etc., as well as certain fare concessions and emergency assistance to wool-growers.
Home savings grants are included in grants for private capital purposes (see Tables 17 and 18).
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Table 22 : GENERAL GOVERNMENT INCOME FROM PUBLIC ENTERPRISES

Revenue, expenditure and income of public trading enterprises for which information is not available quarterly are
estimated and included in estimated income of all public trading enterprises. Expenditure includes depreciation provisions
except in the case of those enterprises whose transactions are shown on a cash basis in the public accounts. Other transport
and communication includes airlines, sea transport, post office, overseas telecommunications and natural gas pipelines.

Table 23 : GOVERNMENT FINAL CONSUMPTION EXPENDITURE

See notes to Table 1. The purpose categories are defined in Authorities of the Australian Government (Reference No.
5.12).

Table 24 : GROSS FIXED CAPITAL EXPENDITURE — PUBLIC AUTHORITIES

Includes capital expenditure on new buildings and construction and new plant and machinery. Excluded are
maintenance expenditure and the purchase of existing assets.

Table 25 : GROSS FIXED CAPITAL EXPENDITURE — PUBLIC ENTERPRISES

Housing includes the estimated expenditure on the construction of dwellings for rental purposes by housing
authorities less the book value of dwellings sold to former tenants, and some capital expenditure on new dwellings by other
public enterprises. Economic services includes the grain elevator boards, abattoirs and forestry undertakings (including saw
mills). Transport and communication — other includes airlines, sea transport, post office, overseas telecommunications and
natural gas pipelines. Other purposes includes government banks and insurance offices, hostels, and housing authorities’
expenditure excluding houses and flats.




